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| Hearing on Shut-down in Oklahoma; 
Eastern Producers Study Costs 


Staff Special 


: TULSA, May 10 
" EXYINITE action by the State 
» §€ | ) Corporation Commission on the 
proposal of producers in Okla- 
. that the commission declare and en- 

a shut-down of drilling for a period 


to 90 days is expected at a hearing 
h will be held in Oklahoma City, 
16 
Walker, chairman of the com- 
in discussing the proposed shut 
n and the question of whether the 
| mission possesses the power to order 
ded giving any intimation of the 
the 


Art L. 


on, 


action by state utilities 


There 


sion has 


is no question that the com- 
the authority to regulate 
production and prevent waste,’’ said 


4 Mr. Walker. ‘‘In the past the commis- 
n has even shut off producing wells, 
but that was at a time when there was 


narket for oil. At present, as I 
lerstand it, there is a market for all 
produced, but the price does not per- 
a reasonable profit for oil men. Ii 
| be up to the commission’s attorneys 
decide whether it has the power to 
there is a market but not an 
e price for oil.’’ 


when 


< lequat 


[It is contemplated by the Independent 
producers who favor action by the com- 
ssion to ask that body to appoint a 


committee to enforce the shut-down 
rder, if promulgated, this committee’s 
election to be made upon the recom 


endation of producers. 


\ considerable opposition has devel 

1 to any interference by the state, 

conservative operators objecting 

he establishment of such precedent 

particularly so if other producing 
no action. 


take 


As a side light, Representative Eli 
Admire, of Oilton, who expressed a de- 
sire at the time purchasing agencies re- 
stricted their takings of crude, to know 
why it had happened, bobbed up again 
from the legislative pond with a resolu- 
tion teeth. This would bring 


about a hearing before the oil and gas 


in his 


committee of the state house of repre- 
sentatives to find out why the price of 
Oklahoma crude was cut, how much oil 


there is in storage and how much empty 
storage exists in the state. 
compel pipe line companies and purchas- 
ing agencies to open their books to the 


This would 


house committee. 





Another Strike Week 


This issue of National Petroleum 
News is being mailed Saturday, in 
place of the usual Wednesday mail- 
ing, the continued strike of printing 
trades employees being the cause, 
This publication will again be 
mailed on Wednesday with its usual 
number of pages and makeup as 
soon as the strike is ended. 


Striking employees seek a 44-hour 
working week, in place of the pres- 
ent 48-hour week. Employers are 
refusing their demand the 
grounds that shorter working hours 
mean higher printing costs. 


on 











PITTSBURGH, May 9. 
of the executive committee of the Penn- 
sylvania Oil & Gas Association held here 
the of the 


Venango county branch of associa- 


At a meeting 


resolution 
the 
tion advocating a complete cessation of 
drilling deferred until 
the committee to 
investigation submits its report. 


today, action on 


operations was 


appointed make an 

The committee will submit within the 
next thirty days a detailed report on 
the cost of production which will include 
drilling of new wells as well as the cost 
of operating present producing wells 





There are a number of factors entering 
into the investigation, such as the limit- 
ed territory afforded for operations in 
Pennsylvania, the small wells which are 
obtained by drilling, besides the other 
operating costs, so that the report when 
submitted will, it is expected, be the 
most comprehensive summary of the 
eastern situation made in recent years. 
Upon receipt of the committee’s findings, 
the association will act upon the proposal 
of the Venango county branch, which 
provided, in effect, for a shut-down for 
fifteen months, or until such time as 
Pennsylvania oil again reaches $4.50 a 
barrel. 


The committee named to conduct the 
investigation consists of P. H. Curry, 
vice-president of the South Penn Oil 
Company; T. W. Phillips, Jr., Phillips 
Gas & Oil Company; and J. H. Duff, 
Harry Willett and Earl Emery. 

Other business before the executive 
committee included the re-election of the 
officers and members of the board of 
directors of the association Officers re- 
elected were Frank Brayman, president; 
H. 8S. Grayson, vice-president; David L, 


Starr, secretary and Frank Freeman, 
treasurer. 
TUT TEE 
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Dutch Indirectly Seek 
To Justify Position 


By Special Correspondent 
WASHINGTON, May 9.—The Nether 


lands legation in Washington has caused 
to be published one of the most \ 
explanations of the exclusion from the 
Djambi oil field of the Standard Oil 
Company of New Jersey that has eve 
been written in the English language. 
Discrimination against Americans is de 


urlous 


nied, although it was admitted that th 
concession in Sumatra was for the ex 
ploitation of the whole field by the East 
Indian government and the Batavi: 


company, controlled by the Royal Du 
and Shell companies. Monopoly was «dk 
nied because Sumatra does not cover th 
whole of the Dutch East Indies. 


The condition created by the arrange 


exclusive except as to 
island of Sumatra. There are othe 
lands, the press agent of the Dutch g¢ 
ernment indicated. The Dutch 
ment has done no more than the Amer 
ican government would do if. it 
that it would itself develop the Mid 
California, Colorado, Wyon 


Continent, 
ing, Montana, Illinois, Indiana, Arkar 


ment is not 


Lover! 


said 


sas, Ohio, Kentucky, West Virginia, 
New York and Pennsylvania fields i1 
cooperation with companies now ope 


ating there, while all of New Engls 
Kastern New York, Eastern Pennsyl 
vania, New Jersey, Delaware, 
Virginia, the Carolinas, Georgia, 
ida, Alabama, Tennessee Washington, 
Oregon, New Mexico, Arizona, 
sin, Minnesota, the Dakotas and 
would be left open for the benefit of the 
Dutch who might apply. 


The determination to have Sun 
exploited by the East Indian 
ment and the Shell subsidiary, it 
announced, was reached before any seri 
were made by any ‘‘other 


latra 
rover! 


was 


ous offers 


quarters.’’ This despite the fact that 
the Standard of New Jersey has beer 
seeking a chance to obtain acreage ther 


1910. 
was earried by the Associated Press, a 
though the story 
mous source, in advanee of the official 
explanation from The Hague. The fact 
that the Associated Press circulated the 
story in itself shows that the association 
knew the stuff came from the Duteh 
legation and was intended to give thi 
American people an idea that their gov 
ernment had made a fool of itself in 
protesting against what President Hard 
ing and Secretary Hughes believe 
deliberate plan to keep Americans away 
from opportunities to obtain petroleum 
from Dutch soil, as Dutehmen have and 
are obtaining oil from American soil, 


The Duteh propaganda stuff 


] 


since 


came from an anony 


A continuance of press agent props 
like that, it is believed, will re 


somebody connected with either 


ganda 
sult in 
the Dutch legation or the 
going home bheeause that 

hody has rendered himself persona 
erata in Washington. It is not 

form for the representat 

to procure the 


bassy 


ered good 
of foreign 
circulation of 


rovernments 
anonymous arguménts o1 
matters of that kind, at ‘least not while 
the channels are open for explana 
direct from the Dutch 
has unv to make, for seeming to further 
the announced poliey of Great Britair 
to control the oil resources of the world 
to the exelusion of Americans. 


gover I 


The supposed denial is a confession of 
the accuracy of the charge. First it sa 


’? for the Djambi 


*“ other 


that no ‘‘serious offers 


coneession were received from 

quarters only after the contract with the 

Batavia company had been signed.’’ It 
added that 

will be given for the exploitation of oil 

Dutch E 


Indies 


**no more concessions 


fields (in the ast Indies) but 
the Netherlands East 
ll either develop the oil fields or else 


government 


do so by contract with persons or 


vate companies having previously be 


authorized to do so.’ 


President Of Seneca 
Oil Works is Dead 


WARREN, PA., May 9.—Otis F. Hofil 
an, president for years ol the Sene 
Oil Works, here, died at his home May 
>. Mr. Hoffman 

one of the pioneer producers of 
Pennsvivania field ! 
oil business all his life. 


who was «VU Years O1d 


and had bee! 


He was one of the organizers of the 
Seneca Oil Works as a limited company 
in 1890 and became its president at that 
re In 1894 the company was 
orated and Mr. Hoffman remained as 
president. For many years he had taken 
but little active part in the conduct 
th b Brockway, treas 


ti! Inco! 


ISINGSS, George P. 


irer and manager being the active ope 
ating head of the company 


WARREN, PA., May 9.—H. A. Loga 

eeiver for the Warren Oil Company ot 
Pennsylvania, the affairs of which he is 
liquidating, has filed a petition in the 

mmon pleas court of Warren County 
Pennsylvania, for permission to sell to 
the Warren Tank Car Company for $25, 
00 the plant of the Warren Oil Company 
it Star Brick, Pa., and to sell the pips 
line owned by the Warren Oil Company 
county, Kentucky, to the Stoll 
Oil Refining Company of Lexington for 


$?5 000 


in Lee 





The Market Barometer 





Tank Wagon Markets 


May 5.—Standard Oil Company of 
Kentucky cuts gasoline and kerosene 
tank wagon 1 cent in 
Alabama, Georgia and Florida. 

May 9.—Continental Oil Company 
cut gasoline 1 cent and kerosene 2 
cents a gallon in Montana and Utah 


Mississippi, 


Export Markets 
May 5.—Principal exporting com- 
panies cut the price of kerosene for 
export, all grades, 1'% cents a gal 
lon and the export price of gasoline 
half a cent, all Market 
quiet. 


grades. 


Crude Markets 
Unchanged for week. 
Refinery Markets 


Very quite for week. 


tvpe tor 


N. P. A. Will Convene 
In Chicago May 20 


CLEVELAND, May 10.—An 
ing program of topies of particular 
terest to refiners has been worked up by 
President U. G. Lyons and General Sec 
retary C. D. Chamberlin for the seml 
annual meeting of the National Petro 
Association to be held in Chicag 

the Drake Hotel May 19 and 20. 

rhe morning of the first will 
yiven over to the address of the pre 
ent, and the reports of General Se 

ry Chamberlin, Washington Counse] 
Favette B. Dow, Traftic Manager F. | 
Boltz. In the afternoon the Departn 

Tests and Standards will report 
progress in the important work of stan 
methods of making commer 
tests. O. P. Keeney, Tide W 
te New York, is chairmar 
ind W. E. Perdew, Union Petrol 
Philadelphia, secretary. 
20th will be larg 


discussions on pol 


interest 


leum 


day 


‘i 


rdizing 


laboratory 
ter Oil Company, 


( mipany, 
Meetings on the 
fiven over to 
vht up by members. On the 
the 19th there 


oncrete oil 


rou even) 


will be an address o1 
storage tanks 
talk on the 
gland Oil 


and mov 
constructi 
Corporation’s 


Mass. 


pictures and a 
the New 1 
refinery at Fall River, 


Committee D-2 Meets 
Asbury Park, June 20 


NEW YORK, May 9.—A report 
Committee D-2 on Petroleum Produ 
and Lubricants, of the American Societ 
for Testing Materials, taking up the prog 
since its reorganization 


ress of its work 


and three addresses of p 
ticular interest to oil men are on 
program of the annual meeting of the 
testing materials society to be held at 
Asbury Park, N. J., June 20 to 24. 

The work of Committee D-2 in general 
has been towards the end of standardiz 
ig methods of testing oil produ ts. The 
question as to the extent to which oil 
engaged in similar work 
with the testing mate 


been much 


year 


ago 


+} 


issociations 
should cooperate 
rials societv’s committee has 
discussed the past year. 

(. K. Francis, chief chemist for Cosden 
& Company at Tulsa, a member of the 
committee is to give a talk on refining 
of petroleum. T. G. Delbridge, chief 
hemist for the Atlantie Refining Com- 
pany, Philadelphia, also a member of 
ommittee, is giving a talk on refining 
In apparatus for testing petroleum prod 

ts Dr. E W. Dean, of the Pitts 
burgh station of the U. S. Bureau of 
Mines, is to give an address on problems 
development ot specifi- 


tions for motor 


th: 


volved in the 


vasoline. 


FORT WORTH, May 9.—0O. H. Muller, 


connection with the 


nas severed his 


Owenwood Oil Corporation and has con 


arrangements to enter the mark 
his own account unde1 
+h 


Co! ipany, wi 


Building, 


pleted 
eting business for 
the name of Muller & 
offices in the Cotton Exchange 
Fort Worth. 

6.—The Schaef- 


NEW YORK, May 


fer & Budenberg Manufacturing Con 

panv has just brought out a new time 
punt h attachment for their recording 
thermometers, rages and tachometers, 
vhich they announce as the first real im- 


of this 


nrovement made in instruments 
many years. 
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Old Co-operative Service Station 
Now Showing In Ohio 




















Public Service Oil Corporation’s filling station in Delaware, Ohio. 


COLUMBUS, OHIO, May 10 


NE year has passed and a little 
( ore since National Petroleum 
News heralded the advent of the 


ve filling station into the east. 
yperative filling station is not an 

the thrifty child of necessity, 

the offspring of fruitful optimism, 

ls from the west. As far back 

1919 the Consumers Service Stations, 

e into existence in Rock Island, 
romoting its capital from the sale 


lled operation certificates and 


( ring to stimulate trade through 
( ting trom 1ts shareholders. 

With the dawn of 1920 came the Pub- 
Service Oil Corporation, Distributors, 
Ohio. Ineorporated under the popu- 

of Delaware for 50,000 shares 
. r cent cumulative preferred stock 

$8 a share and 50,000 shares 


mon stock without nominal or par 

. the Publie Service Oil Corpora- 

tion established offices on the second 

4 r of the Douglas Building, Long and 
ligh Streets, Columbus. 

ers of incorporation were dated 

December 24, 1919. The Department of 

ties of the State of Ohio, on Feb 

9, 1920, granted the company per 

to market $250,000 worth of 

ents which they were pleased to 

articipating Operation Certificates, 

$250 each, with a face value of $500. 

< On June 23 of the same year, the same 

tate department granted them to sell 

shares of preferred stock at $10 

re, each to be aecompanied by a 

of common stock as a bonus. But 

e company launched its cash promoting 

aign soon after procuring the per 
f February 9, 1920. 


} T ? 


j 


Public Finances Building 
4 The method of procedure on the part 
Publie Service Oil Corporation be 
establishing a filling station in any 
s substantially that employed by 


Consumers Service Stations, Ine., in 


and Iowa. The company sends 
of stock salesmen to the town 
through them disposes of 60 par 
ng certificates. As. described, 


have a face value of $500 and sell 
£ r $250. The contract embodied in these 
irities’’ obligates the company to 
money raised from their sale 





By Ward K. Halbert 


Editorial Department, Cleveland 


eceEUMENETOUUCeNEUMRCRONUNNNRSANNONAONE HEE 


in a local bank, subsequently to be spent 
locally in the erection of a service sta 
tion. It further obligates the company 
to start another account in the same 
bank, it to be a sinking fund with which 
to redeem these same certificates. 

When the service station starts sell 
ing goods the local manager deposits th« 
whole of his daily receipts in the bank, 
accompanied by the daily sales sheet to 
check with the cash deposit. Of this 
money, the banker sets aside 1 cent for 
every gallon of gasoline sold and 5 per 
cent of the oils and accessories sales in 
the separate sinking fund. The banker 
also attends to the quarterly exhaustion 
of this sinking fund by disbursing it 
every three months, equally among the 
shareholders. In this way, according to 
the agreement, the buyers of certificates 
are to be repaid $500 for their loan of 
There is no time limit on their 
redemption, the process can be stretched 
out over an indefinite period, in full 
compliance with the agreement printed 
in the certificate, a copy of which is re 
produced on page 21. 


Paying Out Slowly 


$250. 


Attached to every one of these certifi 
cates are 20 coupons, one to be elipped 
at each quarterly payment. The fact 
that there are just 20 coupons has no sig 
nificance. By converting the accrued 
sinking fund into dividends each quarter, 
as agreed, the last coupon will have 
been sheared at the end of five years, 
but the speed with which the certificates 
will be redeemed depends wholly on the 
volume of sales at the station in each 
particular town. In this connection it 
is worth while to point out that one of 
the oldest stations is in the town of Del 
aware, Ohio, where two quarteriy divi 
dends have been paid. Last November 
each certificate holder received $6 and 
in January each one received $4. At 
that rate the investment of $250 will 


vield $20 a vear or 8 per cent. Unless 


something happens to bring the Dela 
ware station more business, the stock 
holders there have the assurance of 


realizing their hoped-for $500 after a 
quarter of a century. 

The Delaware station may not be the 
company’s best paying plant, but it cer- 
tainly is not the poorest. Investors there 
may be able to double their money in 
25 vears if dividends continue to be paid 
at the rate. In this connection 
it is pointed out that a sum of money 
deposited in a savings account will dou- 
ble itself at the customary 4 per cent in- 
terest, compounded, in 17 years. That 
also is considered a safe investment, and 
brings the same returns in eight years’ 
time. Besides, the investor can 
draw his money from the bank any time 
he wants it. As a public institution the 
artistic filling station has its place in 
every community, but $15,000 will build 
quite a creditable library or hospital for 
a city the size of Delaware or Galion. 

Theoretically, all of the holders of op 
eration certificates in any one town are 
customers of the station, but this is not 
true in actuality. No station opens with 
60 customers all financially interested 
and boosting for the station’s 
However, the business turned to one of 
the new stations by certificate holders 
In some places, 


present 


less 


success. 


is not to be sneered at. 
according to the statement of a company 
official, have been built where 
fewer than 60 persons could be inter- 
ested. In other towns where the stock 
salesmen met with difficulty in selling 
certificates to 60 automobile users, per- 
sons were allowed to buy who had no 
automobile. In some instances this was 
done surreptitiously, allowing the pur 
chaser to enjoy the sensation of feeling 
that he had been ‘‘let in on’’ something 
he was not entitled to. 


Buyers Made Sanguine 

Although it is not to be expected that 
any commercial institution, no matter 
how well fortified financially, can fulfill 
all the obligations saddled on it infer- 
entially by a gang of eager promotior 
stock salesmen, the assurances given by 
these salesmen to their prospects are al- 
most certain to cause dissatisfaction in 
the long run when the company is un 
able to fulfill them all. In the case of 
the Publie Service Oil Corporation, this 
has been true to a considerable extent. 
Their certificates are sold on 


stations 


operation 
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sample and the buyer is not possessed of 
his certificate until after he has parted 
with his money. 

If a shareholder has been assured early 
dividends and speedy 100 per cent re 
turn on hfs investment, and is issued 
two or three dollars as his share several 
months later, he is likely to become dis 
satisfied and quit patronizing the st: 
tion. 


After having been in existence offi 
cially for fourteen months, the Public 
Service Oil Corporation has built four 


teen filling stations and seven bulk sta 
tions. The oldest is at Delaware where 
the certificate hold- 


miles west, and Delaware, 38 miles south. 
It is the of their bulk 
either to Mansfield or Marion 


closest stations 


and may 
possibly be depended upon to serve them, 
when and if completed and put in op 
eration. The company is operating eight 
trucks, possibly. more than one of whicl 
is allocated at Bucyrus, in as much as 
the average out-of-town haul is 21 miles. 


And the average will not be reduced 
much by the addition of Marion and 
Mansfield to the list of destinations 


What is reputed to be one of the best 
paying stations the company has is sit 
uated at Mt. Vernon where there is 


eutting which is sweeping the count) 
it was possible to show to a prospect 
purchaser of a certificate that Ohio jo} 
bers were enjoying a margin of 7 cent 
a gallon to operate on. Gasoline cou 
be bought in the Mid-Continent for 
> 
cents a gallon in tank car lots. It cou! 
be spotted on an Ohio side track, freig! 
paid, for 20 cents a gallon. It was bei 
sold to the consumer for 27 cents a ga] 
lon, service station price. Well-orga 
ized distributing agencies figure that 
costs 4 cents a gallon on an average 
convey the gasoline from the railro: 
tank car to the consumer’s automobil 
This estimate tak: 


into considerati 





ers have been paid 
$10 each. The new- 
est scene of opera- 
tion is Mansfield 
where nearly 60 
shares of certifi- 
cates have been 
sold and an old 
frame residence is 
being moved off a 
eorner lot at 
Third and Diamond 
streets to make ' 
room for the new 
filling station. Per- 
sons in Mansfield 
who have applied 
for shares and hold 
receipts for partial 
payments on them 
state that the sales- 
men assured them 
the proposition 
would pay out in 
five years; others 
say four years, and 
in one instance a 
man has the sales- 
man’s say-so_ that 
his certificate 
should certainly be 


rT 


' 
' 
‘ 
' 
' 
! 
b--------- otee 
‘ 
' 
i 


on 3 
\! 


redeemed in two 
years, This __re- 
markable faith is 


manifested only an 
hour’s ride from 
Galion where the 
same concern has 
already floated a 
similar loan, erected 
a station, and paid 
its shareholders 









pul torres ; 


; j i 
a f b--s 


ot 4 a? 

oo 43. J 

ae ai 
1 ye 






labor costs, ev: 
oration, wear 
‘| machinery a 
trucks, depreciatic 
on buildings an 
‘ equipment, interest 
on investment i 
land or lease and 
incidental overhead 
expense. This 
leaves the average 
jobber a elear 
profit of 3 cents 
gallon on gasoline. 
Accepting as cor 
rect these general 
ly recognized fig 
ures, the Public 
Service Oil Corpor 
ation was not clear 
ing 3 cents a gal 
lon. Its stations 
have been selling a 
product guaranteed 
to be straight run 
gasoline of 58-60 
grade which costs a 





\4 man 


WE panna nn ang 






cent more in the 
sa first place and re- 
duces the margin to 


2 cents. According 
to contract, the 
company must de 
posit in the bank 1 
cent for every gal- 
lon sold, to redeem 
% BULK STATIONS its operation cer- 
@ FILLING STATIONS tificates, thus cut- 
O PROSPECTIVE TOWNS ting the margin to 


B HEADQUARTERS 1 cent. Against 
this 1 cent must be 








$1.18 each after the in Pe — charged whatever 
first three months Peer ere) a ak te 
of operation, which company sustains 
is less than 2 per Map of Ohio showing long hauls from bulk stations to service stations. by reason of its 
cent on the invest- unusually long road 
ment. Much Road Mileage storage tank as well as a filling station hauls in tank trucks. And ever menac 
The Public Service Oil Corporation and a Ford truck all operated by on ing this one cent is the possibility of 
man. The average day’s sales at this further cuts in the tank wagon price in 


has confined its activities to the State of 
Ohio, thus far. According to literature 
circulated by the company, it has serv- 
ice stations and bulk storage stations in 
Mt. Vernon, Ironton, Ada, Laneaster, 
Bucyrus, Coshocton and New Philadel- 
phia. Service stations isolated from 
bulk stations are situated in Delaware, 
Upper Sandusky, Circleville, Blanchester, 
Galion, Crestline and Dover. Construc 
tion is expected to start in Mansfield on 
another isolated distributing station at 
any time and construction work is in 
progress in Wilmington and Marion, ac 


cording to E. T. Barrett, general man 
ager of the company. 
The largest bulk station which th: 


boasts is at Bucyrus — 65,00' 
and supplies besides the serv 
there the stations at Galion, 


east; Crestline, fourteen 


company 
gallons 
ice station 
eleven miles 
miles east; 


Upper Sandusky, about 17 


station are about 500 gallons of gasoline, 
which, besides the 5 per cent on sales of 
lubs and accessories, assures the 60 ce 
tificate owners there of $5 a day to di 
vide among them. 


Last Year Favorable 


The one talking point which has en- 
abled the company to sell its operation 
certificates readily—and probably the 
one thing that has enabled it to exist 
and expand and grow strong like the 
proverbial green bay tree—is the job- 
ber’s wide margin which has showered 
blessings on that branch of the oil in 
dustry for the past year; the jobber’s 
margin which is disappearing now in 
various sections of the country with the 
abruptness of being waked out of 
dream. 

Until the beginning of the recent price 





Ohio territory; a possibility which can 
not be considered improbable in view of 
recent price reductions in Standard of 
Indiana territory. 

Offsetting these figures, which seem to 
indicate that the organization is almost 
‘‘operating in the red’’ so far as gaso- 
line is concerned, are some profits which 
the service stations make, less tangible 
and hence harder to reckon than gasoline 
profits. Every station sells lubricants 
in a volume which varies considerably 
from day to day in any station, and on 
which there is a profit which is wholly 
worth while. Besides that, each station 
handles a variable quantity of tires a 
accessories upon which there is known to 
be a wholesome dealer’s profit. Five per 
cent of the intake from these lines o/ 
merchandise goes to the certificate 
holder. Lubricants manufactured by the 


a 
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Western Petroleum Company have been 

on sale in cans at some of the company’s 
stations but it is announced at company 

headquarters in Columbus that the 
[ranscontinental Oil Company’s lubs are 
» be handled very soon at all stations. 


Station Redeems Itself 


Of course the cost of erecting filling 
tations and the purchase or lease of 
the lots on which they stand are not to 
be charged against the gallonage margin 
of the Publie Service Oil Corporation. 
Those investments are financed by the 
purchasers of operation certificates and 
met by the company through the sink- 
ng fund. The sale of 60 certificates at 
$250 places $15,000 in cash or short-time 
notes at the company’s disposal to be 
ised, according to the agreement, in the 
erection of a service station. There are 
two types of service stations, type A and 
type B, so called, and it must be ad- 
mitted that they are creditable struc- 
tures to the communities where built. 

They are of buff-gray brick with red 
trimmings, are equipped with two visible 
gasoline pumps and free air and water 


service and other modern conveniences 
mmon to service stations. Although 


he company uses economy in building 
hem, buying the material and having 
their own superintendent erect them 
th day labor, they probably could not 
iild one for less than $6,000, and likely 
ne of them has been built for that fig- 
re The bulk stations, where built, 
have been financed some other way. The 
expense of constructing storage has been 
iggested by some of their salesmen in 
offering for sale their 8 per cent pre- 
ferred stock. 


Selling 1 Cent High 


{nother practice which gives the com- 
pany a little better margin of profit is 
that of quoting their gasoline at 1 cent 
bove the posted service station price. 
In towns where the Standard Oil Com- 
pany and the larger Independent com- 
panies have been selling gasoline at re- 
tail for 27 cents, and allowing a 2 per cent 
reduction to purchasers of coupon books, 
the Publie Service’s stations quoted 
their gasoline at 28 cents and offered 
to all comers a reduction of 1 cent a 
gallon through the use of their coupon 
books, explaining this by saying their 


gasoline is guaranteed straight run prod- 
uct. The fact that their posted price 


on gasoline is the same as that quoted 

curb pumps in the small towns where 
they operate may account for some of 
their shareholders buying their ‘‘gas’’ 
for other jobbers. Especially is this to 
be expected when their stations are in 
out-of-the-way places, and not all of 
their stations have been given ideal lo- 
cations. 

It has been the policy of the company 
to establish its distributing points only 
in small towns, presumably in an effort 
to get away from competition as much 
as possible, and also to stimulate the 

nds of their prospects through that 
commendable civie pride common to vil- 
In communities of this sort they 
are obliged to depend very largely on 
farmer patronage for their business. In 
spite of this fact, however, the concern 
is handling no kerosene at all, making 
no effort to cultivate the tractor trade 
of the farm. This may be due to lack 
of sufficient tank wagon facilities, and 
it is known that company representatives 
have talked about expanding into this 
service, - 

It can not be said positively that the 
Public Service Oil Corporation’s spec- 
tacular campaigns and handsome sta- 


lages. 





ASSETS 





eee $ 31,986.77 
Cash in Banks, P. O. C. Fund ....... 2,886.68 
Liberty Bonds eisiebiceioaaieaianenanismiataiaetbe 4,863.34 
Notes Receivable (Stock) .............. 6,236.25 
Notes Receivable, P. O. C. .......... 5,450.00 
Accounts Receivable ....................-. 763.46 
Trademarks, Trade Names, Copy- 
rights, Plans and _  Specifica- 
tions .. ODT AS ar eae LE CPE 8,110.89 
Service Station Improvement, Real 
Estate Improvement, Etc........... 205,371.56 
Bulk Station Improvements .......... 27,407.17 
Station and Foreman’s Equipment 1,632.81 
Furniture and Fixtures ................ 8,317.14 
Merchandise Inventories -............... 18,395.65 
Deferred Charges 
Stock Bonus Account....$91,000.00 
Organization Expense .. 14,993.50 
Development Expense .. 37,230.25 143,223.75 
 _—— seilesinuceabeistacaeielicotalaieitian $464,645.47 
LIABILITIES 
Capital Stock—Fully Paid ...$231,732.50 
Accounts Payable = — 7,098.87 
Notes SOS 2 Eee Poors . 10,000.00 
P. O. C. Outstanding ............ . 209,000.00 
P. O. C. Fund ia 2,886.68 
Gasoline Coupons Outstanding...... _ 269.84 
Deferred Commissions ..................-. 248.11 
Surplus _ ........ ivssehasaciasantieiiiiniahimetes 3,409.47 
Totai $464,645.47 


tions have invited competition in carry- 
ing the service station to the village 
dwellers and ruralists, but it is note- 
worthy that the Pennsylvania Oil Com- 
pany in Delaware and the Canfield Oil 
Company in Mansfield are erecting hand- 
some new stations in improved locations. 
Whatever is said of the organization, it 
must be admitted that it makes good se- 
lections of station attendants. The sta- 
tions are uniformly clean and attractive 
inside and out and whatever the serv- 
ice-loving motorist wants can usually be 


KNOW ALL MEN BY THESE PRESENTS 


That the Public Service Oil Corporation, 
Distributors, a corporation organized and ex- 
isting under and by virtue of the laws of the 
State of Delaware, for and in consideration 
of the receipt of Two Hundred Fifty Dol- 
lars and other good and valuable considera- 
tions, agrees to create a fund for the operation 
of a so-called service station in the place desig- 
nated on the reverse side hereof and to dis- 
tribute said fund in the manner hereinafter 
set forth, to the owners of such cer- 
tificates in said station, and such distribution 
shall continue until there shall have been paid 
on this certificate the sum of Five Hundred 
Dollars, whereupon it shall become null and 
void. 

To provide the fund hereinbefore mentioned, 
from the daily receipts of said station there 
shall be set aside in a bank one cent (1c) on 
each gallon of gasoline and five per cent (5%) 
on all other merchandise sold by said station, 
and the fund thus created shall be distributed 
every three months among the registered hold- 
ers of these certificates in said station as their 
interests may appear. 

It is agreed that in the event that the oper- 
ation of the service station hereinbefore re- 
ferred to be discontinued, the Public Service 
Oil Corporation, Distributors, will pay to the 
registered holder of this certificate upon its 
surrender with all unpaid coupons attached 
thereto any unpaid portion of the above men- 
tioned Two Hundred Fifty Dollars, with 
interest at six per cent, compounded annually. 

It is further agreed that the rights of the 
holders of the participating operation certifi- 
cates in the assets of the corporation shall 
have priority over the stockholders in the said 
assets to the extent mentioned in the forego- 
ing paragraph. 

This certificate is registered in the name of 
the owner on the books of the corporation and 
such registration is endorsed hereon and no 
transfer shall be binding on the corporation 
unless made on the books of the corporation 
at the request of the registered owner and 
similarly endorsed hereon. 

In witness whereof the Public Service Oil 
Corporation, Distributors, has caused these 
presents to be signed by its president and its 
corporate seal to be hereto affixed, and to be 
attested by its secretary this day of 

sinaienats A. D. 1920 


PUBLIC SERVICE OIL CORPORATION, 
DISTRIBUTORS, 


By H. G. Barrett, 
President. 


Attest: Alfred B. Warwick, 
Secretary. 





obtained at one of these establishments. 
Bankers Get in Boat 

As a promotion proposition, the coop- 
erative filling station movement has ad- 
vantages over any other oil promotion 
scheme that put it in a class by itself. 
The promoter simply selects the town to 
be attacked and makes it finance its 
own plant. Even the marketifig of the 
certificates is done on a commission basis, 
in all probability. The State of Ohio 
allows a 15 per cent commission to stock 
salesmen which means that the crew of 
‘‘missionaries’’ gets about $2,250 out of 
every station promoted. Such a cam- 
paign is estimated to require the serv- 
ices of four men not more than a month. 
Furthermore, these salesmen have good 
moral backing. 

Instead of being the enemy of bank- 
ers in towns where they work, like most 
stock salesmen who seek to take the 
people’s savings out of deposit, the pro- 
moters of a cooperative filling station 
enlist some banker’s support first, by 
making his bank the depository of their 
funds. Lured on by visions of a $15,000 
deposit some banker usually falls for the 
proposition and takes a share himself. 
And when the citizens learn that their 
trusted financial adviser has taken the 
lead they are inclined to follow his ex- 
ample. Besides, the fact that this same 
local banker assumes the duties of see- 
ing that the daily sales sheet is checked, 
that the proper amount is deposited in 
the sinking fund every day, and that the 
dividends are distributed with equity, 
gives the investor a feeling of security. 
However, the banker is not actually : 
trust officer in the business. He only 
distributes the sinking fund four times 
a year, which is not a big job. The 
bigger account, representing the money 
raised from the sale of certificates, is sub- 
ject to the check of company officers and 
the banker has nothing to do with it. 


$500 and Out 


It is presumed that the investor’s 
money is indeed safe. The company has 
a reputation for meeting its obligations 
satisfactorily and its officers migrated to 
Ohio, well recommended by bankers in 
their former home towns. But that has 
little bearing on the merits of the prop 
osition from the viewpoint of the in- 
vestor. 

Each man puts in his cash, expecting 
to draw out twice as much in five years, 
and learns later that it may be 25 before 
he gets it, all depending on how much 
business he can turn to his pet filling 
station. Furthermore, in the sweet buy- 
and-buy, when his last dribble is drawn, 
he is counted out. When he realizes $500 
his certificate is redeemed and he has no 
further interest in the corporation what- 
ever. If he likes the propostion then he 
may apply for a slice of preferred stock. 

The officers of the company ure Henry 
G. Barrett, president; Ernest T. Barrett, 
vice-president and general manager; Ar- 
thur E. Barrett, vice-president; David 
Warwick, treasurer, and Alfred B. War- 
wick, secretary. M. K. Harper now 
bears the title of director of operations. 
That office was first held by Arthur F. 
Harbison who resigned and went to Cal- 
ifornia for his health, late last year. The 
other officers of the company are the 
same as when it was organized except 
that E. T. Barrett has been made a vice- 
president more recently. 

Officers Not Oil Men 

President H. G. Barrett was a resident 
of Clinton, Iowa, for about 20 years, 
previous to 1920. He is said to be in 
good shape financially, owning a consid- 
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erable tract of Iowa farm land and be 
ing a director in the City National Ban] 
there. General Manager E. T. Barret 
“ame to Columbus from New York wher 
he had been identified with the Cudal 
Packing Company before. Vice-presi 
dent A. E. Barrett is H. G. 

son and came out of the army to th 
company. Secretary Alfred B. Warw 
was also a New Yorker before moving 
to Columbus. But David Warwick, the 
treasurer, is the only member of the of 
cial personnel with any antecedents 
the oil business, according to his own at 
knowledgment. He was identified fox 
a number of years with the Illinois O 
Company and established a marketing 
concern at Rock Island, whence he came 
to Columbus. 


A financial statement of the compar 
prepared for the scrutiny of the 
holders about the first of the current 
year, and presented under date of De 
cember 31, Ag 


21. 


Viewing the company’s experience 
operating stations, varying in age fro 
a few weeks to nearly a year, it has not 

1 


achieved any great success in building 
up a trade—the thing which most 
concerns the investor. For a period ol 
five months the Pennsylvania Oil | 
pany in Delaware served several of thi 
Publie Service Oil Corporatio1 ’s seri 


ice stations. The distributing agent fe 
the Pennsylvania company simply 
the gasoline to the Publie Servic: 

ple at the same price it was all 

him, and charged for delivery 

truck to the service station tank ry 

was done at varying charges: One-half 
cent a gallon to the statio n Dela 
ware; 2 cents a gallon to Mt. Verr 


295 eents to Cireleville, and 
gallon to Ada, a distance of 68 miles 


Charge was made according to dis 
tance. This, however, has been discor 
tinued. Treasurer David Warwick re 
cently stated that the company was buy 
ing its gasoline from the Mid-Co Gas¢ 
line Company, Tulsa, in tank car lots a1 


shipping it from Group Three. 
No Rapid Turnover 
Sales of gasoline at Delaware nor 
Galion will average 500 gallons a day 
Attendants at both stations speak o 
700-gallon record on some certain day it 
the life of the station. At neither one of 
these towns are the certificate holder 
disconsolate. Some of them acknowledg: 
that they are disappointed at the meager 
returns on their investment, but express 
hope that the increased business durir 
the summer months will make the sta 
tion a paving institution. At Galior 
is reported that the stock selling 
paign required several weeks, and a1 
ber of persons finally invested who had 
Among them were some fire 
fighters, it is said, who followed the lead 
of their mayor, Dr. H. H. Hartman, who 
was one of the first persons to get inter 
ested in the proposition. 


no motors, 


+ 


The shortage of business at the sta 
tions which has held down the returns 
to the shareholders might have been 
boon to the organizers and promoters, 
seeing that they were obliged at time 
to buy their stocks from loeal jobbers, 
at a figure possibly a shade below the 
tank wagon price, making their profit 


small or possibly blotting it out entire 
ly. The clause in the contract obligat 
ing the company to pay back the money 
received for certificates, with 6 per cent 
interest, any time a_e station 


ceases to 


Barrett ’s 


1920, is reproduced on page 


yperate, makes quitting an expensiv: 


business. 


Experiment in Bigger Town 


The outcome of the experiment 
Mansfield will be interesting. It is 
much larger town than Delaware 01 
Galion, and a good automobile town. 
Possibly the business will be larger. 
However, there are two service stations 
already there with established clientel 
one of them running on about a 400-gal 
lon business. And the town is well sup 
plied with curb pumps, selling as low 
the Public Service stations as selling in 
neighboring towns. The Mansfield loca 
tion is not ideal but near the squar 


and on a street where there are garages 
and accessory stores. The site was leas: 
in Mansfield, not bought. Persons id 
tified with the Farmers Savings & Trus 
Company there acknowledge that th 
bank is the depository of the company 
funds but deny any trusteeship for t] 
Public Service Oil Corporation 

The Public Service Oil Corporat O! 
other than its Participating Operatio: 
Certificates, is not selling stock at th 
time. But Treasurer Warwic] 
says that it might be possible for th: 
company to find a limited number « 
which could be placed on ti! 
market in case anyone should insist 
such an investment. 


present 


shares 


" 
aking 


Nations’ Problems Must be Solved 
By Business Men Not Politicians 


NEW YORK, May 5.—It is to the 
isiness men of the world, not the poli- 
s, that the world must look for a 
ion of the problems that confront 
ll nations and the working out of con 
ms that will 
to normal. 


restore trade betwee 


stands as a real bulwark 


nst disorder and distress, the only 
force which can start the wheels of prog 
ress again, 

The future of American greatness in 
reign trade depends upon our ability 
to think and act internationally. 

These are some of the thoughts pre 
sented by A. C. Bedford, 
the board of the Standard Oil Company 

New Jersey, at the meeting ot the 
[ ted States Chamber of Commerce 
Atlantic City recently. 

Mr. Bedford said in part: 

‘*The chief obstacle to the return of 
prosperity, of course, which any student 
is the continued instability ot 
reat part of Europe, and the political 
so closely intertwined with 


chairman oO 


actors are 


tl elements as to be interde- 


‘ eCCONOTIIG 
f 


Lacking the establishment of 


pendent. ‘ l 
political institutions, the re 


permanent 


bilitation of commerce will be Lm pos 
sible and we are interested in both; 
litically, as participants in the recent 
ar; and economically, as creditors of 


ost, if not all of the 
tions. Here in America we 
personal the things said and 
Paris by President Wilson, because they 
failed to secure the consent of the Amer 
an Senate, but we fail to appreciate 


+} ' 
( 


huropean ha 
dismiss as 


aone in 


these dee- 


derstanding in which 
larations were accepted in Europe. 
‘*Many countries have had their com 


nereial attaches connected with thei: 
embassies. Practically all have had 
their consulates. Again, many nations 


have had a very comprehensive system 
of reports, and corporations have sent 
their emissaries to different parts of the 
world, and have set up their business and 
often carried on a very profitable trade. 

‘*With us in the United States, the 
foreign trade and the 
coneeption of a virile foreign market 
have been the theme of orators, but they 
have received little serious and material 


1dea oF a great 


onsideration. 

‘When questions have arisen as to 
commercial law, as to trade practice, 
international relationships with 
industry, they have been dealt with by 
our embassies, consulates and ministers 
who personally had little acquaintance 
with the unfortunate consequences in 
volved, or the far-reaching effects of 
proper solutions. During the war, the 
business men of the allied nations came 


as to 


with one another 
than they had ever before. In supply 
ing 


vin the war, 


into closer contact 
the necessary fuel and shipping to 
it was vitally essential to 
pool resources and for the business met 
of those countries to co-ordinate the 
efforts to a common end. 

When the war ended 


sion of reconstruction came up, the busi 


and the discus 
ness men who had been allies in war 
ho had thus ¢o-ordinated their efforts 
almost to a man realized the necess 

for co-ordinating international business 


+ 
lI the 


future for the promotiol ot 


mation. Thus, through an orga ati 
such as the International Chamber, the 
banking and business interests are put 


n a position to act on their own initia 
e in facilitati the 


rreest play 

Ommercee, 

‘*It is very probable that the cohesio1 
of the ereat races of the world will pe! 
S1St; 1t 18 likely that nations and sects 
will continue to maintain their solidaz 
ity; it is probably helpful that through 
the unity and patriotism of different 
nations they should continue to realize 
their virtues with all the faults tha 
with them. The day of 
tionalism is certainly not here. 

‘*America has to face today the dil 
lema of. on the one hand, promoting 
our foreign export trade, and on th 
other hand of making it possible for 
the world to liquidate the financial bal 
ance which now stands in our favor. 

‘*Our foreign export trade is 
iling month by month; this at a time 
when we read, that Europe is in need 
of every kind of food and raw material. 

‘*The future of American greatness 1n 
foreign trade depends upon our ability 
to think and act internationally. We 
ve always found it 
ploy most of our money at home. But 
the investment markets of the world 
know no boundary lines, and in the fu- 
ture the opportunity of the American 

erchant and manufacturer will le not 
home 


t 


come interna 


dwin- 


possible to em 


n promoting his trade at 


AIOnNe 
but in easting in his lot with the busi- 
ness men of the world to promote the 
building of industries, the clearing of 
the waste places of the world, the mak- 
ing fruitful of the barren fields, and 
nature to more than ever 
responsive to promoting the 
highest welfare of mankind. 

‘*Tinless we can make every Ameri- 
can know and can induce him to act upon 
his knowledge that America cannot be 
prosperous unless she insists in making 
the whole world prosperous, we shall not 
have fulfilled the obligation or the op 
portunity resting upon us.’’ 


of training 


become 


- 
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Natural Gasoline 


| T is good for the oil industry as a whole that the 

iral gasoline manufacturers of the southwest 
organized to stabilize their own business and to 
te themselves and the industry regarding their 
tor really it has been like a child of the 


roducts, 
: ets, knocking around in everybody’s way, mess- 
» up the sidewalk, demanding to be fed and clothed, 
a useful purpose and yet like a lot of news- 
oys creating considerable disturbance. All this be- 
‘ause it was growing rapidly and in all directions 
nd not understood, not even by its own people. 
The new Association of Natural Gasoline Manu- 
acturers organized at Tulsa last month with W. M. 
, Welch as president, has the right kind of a program 
make this industry of maximum benefit to the en- 


4 
e oil industry. 

This country’s requirements for motor fuel, espe- 

y in the future, will be so tremendous that the 

industry cannot afford to overlook anything which 

aid to increase the quantity of that fuel. We 

started our battle for American activity in for- 

: oil fields late as it is. The best we can do is to 

. d make up for some of that inactivity by mak- 

‘ the very most out of our facilities and opportun- 


s here at home. The casinghead gasoline industry 
a most important factor in the gasoline business 
d it will be a still greater factor. 
lonorance has been the most striking thing in con- 
nection with the manufacture and use of casinghead 
soline. The oil industry is not to be blamed for 
is ignorance although it might have overcome it a 
tle earlier than it has, but when the stuff was first 
vered as a commercial proposition a dozen years 
e were entirely ignorant of its character and of 
ts possibilities. Even technical men who should have 
studied it at once, kept away from it because they 
In’t understand it. 
¢ It was left to the producers in the field who were 
shy on technical edueatidon to harness this new com- 
odity and put it into practical everyday effort. 
They went ahead with it against great obstacles, but 
ir ignorance of this produet caused them to ship 
in too light containers, which leaked and exploded 
d caused all kinds of trouble in its transportation, 
hich trouble brought down upon the whole oil in- 
¢ dustry more striet regulations from Colonel Dunn and 
Bureau of Explosives. 
lonorance of it caused it to be used in all kinds 
fool ways. Some men undertook to store the 96 
eravity and above casinghead gasoline in their old 
‘*Prestolite’? tanks on the sides of the cars and use 
the stuff to gasify direct into the engine and some 
swore that they could propel their cars with that. 
f Others insisted that you could blend it with kerosene 
and make an excellent motor fuel. For many years 
it was blended with kerosene and low grade naptha 
to its own detriment and to the detriment of all gaso- 
ine motor fuel because the public found that it 
vouldn’t work and in damning it damned all motor 
fuel to the harm of the legitimate oil companies sell- 
ing legitimate motor fuel. 
4 Then we had a long period of experimenting in 
vhich a great deal of money was spent and many 
ways found how not to make the stuff, how not to 


> 


{ 
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Manufacturers Plan 
Good For Entire Industry 


blend it and how not to use it, but out of it all the 
casinghead gasoline industry developed. Possibly 
the price paid for this development was no greater 
than in developing any other new idea, but neverthe- 
less, the price paid not only in money but in time and 
individual men’s efforts was very great indeed. Now, 
the manufacture of casinghead gasoline can well be 
called an industry in which tens of millions of dollars 
are invested but there are still problems to be solved. 
The greatest problem today is to educate the oil in- 
dustry as to what this commodity is and how it can 
be used and to make it fit into the needs of the coun- 
try for motor fuel and to make sure that it keeps 
abreast of the requirements both from a mechanical 
standpoint and from a quantity standpoint. 


The casinghead gasoline industry is still suffering 
from the ignorance that marked its early years just 
as for years the western oils suffered from the igno- 
rance of refining methods that were in vogue in the 
early days of Kansas and Oklahoma, just as for years 
the California products suffered from the same igno- 
rance. : 

In considering this development of the casinghead 
gasoline industry the refiners and particularly the 
marketers of the petroleum industry might well con- 
sider the weakness of a general trade designation as a 
sales argument. The day was when ‘‘straight run’’ 
refinery gasoline meant something. It still means 
that same thing, but ‘‘straight run’’ refinery gaso- 
line as a motor fuel to the consumer is rapidly pass- 
ing. It is being replaced by a motor fuel made up of 
‘“straight run’’ gasoline, of casinghead gasoline, of 
cracked gasoline, some of it of benzol and it is hard 
to predict what will be in it five years from now. 
The growth of the casinghead gasoline business sug- 
gests to the marketers that they appreciate this 
change in character of motor fuel, a change which 
undoubtedly will continue, and not to pin their whole 
sales argument to a certain fixed definition of that 
motor fuel. It was only a year or two ago when 
there were still many marketers putting their whole 
gasoline sales campaign on the strength of gravity. 
In the last year or so most of those gravity sales talks 
have been abandoned. True, you still find some 
‘‘high test’’ gasoline, but you don’t very often find 
the test advertised. In St. Louis where three or four 
grades of gasoline were sold by gravity to the publie, 
for years, for the past year or two that gasoline has 
been sold by numbers. The public is not told what 
the gravity is. 

This same situation has developed in other oils and 
it is one that the industry might just as well take 
stock of at the present time. We don’t know what the 
automobile engine of tomorrow will be and not know- 
ing we can’t know what motor fuel will be supplied 
for it and as our recognized sources of motor fuel are 
exhausted, we don’t know what kind of a motor fuel 
we are going to make. Why then, pin your whole 
sales campaign to a definition of today or of yester- 
day’? Why not put yourself in as mobile a position 
as possible so that with the changing of the character 
of motor fuel you will have to change as little as pos- 
sible—if you make any change indeed—your trade 
name for your motor fuel and your sales talk? 
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No other form of power can compete with elec- ‘ 


tricity for economy and over-all efficiency for oil 
well drilling 


» 


~~ 
oe 


| 


The “ Anita A” well of the Shell Company of California — depth 
4560 a mg in Angeles County — drilled in 26 months 
by standard cable-tools, using G-E 75HP oil well drilling equip- 
meni— total cost for electric power $8129.63, which included 
power used for circulating pump, blowers and rig ‘ligh ts. 


oh 





The deepest electrically drilled oil well 
in the world | 


T least $14,000 was saved by drilling this waiting for casing. More than the usual 


well electrically. 


If it had been drilled by steam power, 
25 to 30 bbls. of fuel oil per day at an average 
price of $2.15 per bbl. delivered would have 
been required. This would have amounted to 
a total cost of about $22,800 for fuel, as against 
an actual cost of $8,129.63 for electric power. 
Furthermore the estimated fuel cost does not 
include co:t oi boiler feed water or lubricating 
oil. 
Even with the above comparison the well 
cannot be considered a criterion fair to electric 
drive, as it was purely “wildcat” and the drilling 
required longer than normally, owing to delays 
in no way related to electric drive, such as 





General Office 
Schenectady, NY. 





amount of baling was necessary on account of 
the very careful formation log which was kept. 


G-E two-speed oil well pumping motors are 
consistently proving their versatility in the 
various operations in producing oil, and may 
also be used in emergencies for drilling with 
small tools and for pulling casing. For drilling 
rigs, however, it is customary to use separate 
electrical equipment, installing a pumping 
motor as each well is completed. 


The G-E oil well specialist in your district will 
gladly give you further information as to the 
many advantages of electric motor drive. 


Technical papers 503 and 504 mailed on request 
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Government Control Of Oil Industry 





Would Be Calamity 


CANNOT state too emphatically 
| my disbelief in the efficacy of any 
form of state control as affording 
relief from conditions that are due to 
purely economic causes. Among our na- 
tional failings it seems is an idiosyn- 
rasy for legislation as a cure-all for 
yur real or fancied ills. Forgetting that 
every experiment has been tried at some 
time in history from the edict of the 
Roman Emperor Diocletian on the high 
ost of living and profiteering down 
through the ages to the recent experi- 
ments in Russia, some of our legislators 
neglect to read history and blindly at- 
tempt to legislate economic laws out of 
existence with the same result that has 
attended upon similar experiments since 
dawn of history—failure—just as 
lure to accomplish the desired end 
ild follow legislation such as is here 
proposed. 
Control of the petroleum industry 
ild naturally fall into several some- 
widely differentiated divisions in- 
ving problems so utterly unrelated 
and so complex in character as to make 
impossible supervision that would result 
in benefit to the consuming public. On 
the contrary, the effect of any such gov- 
ernmental activity must inevitably re- 
sult in defeating the very object sought 
to be obtained, which is, I understand, 
lesire for better service at prices ap- 
proximating those of a few years ago. 
With your permission therefore I will 
leavor to present to you the situation 
[ know it, not only in California but 
the United States. It is necessary 
beyond the confines of our own 
tate in presenting this subject, for Cali- 
fornia is of such significance in the pe- 
troleum problem that state boundaries 
offer no barriers. We cannot erect a 
Chinese wall around the state and say 
thus far and no further, for we are deal- 
g with a commodity, or rather a series 
f commodities that are national in the 
to which they are applied. 


Production In 1900 


Going back to 1900, we find that the 
al production of petroleum in the 
United States was only 63,000,000 barrels 
of which California produced about 4,- 
10,000 barrels. At that time gasoline 
: 1. considerable degree an undesir- 

e by-product, and the automobile was 
practically unknown. 

Ten years later production had risen 
to 209,000,000 barrels of which California 
produced 73,000,000. The internal com- 

istion engine was beginning to have 
noticeable effect upon our urban and 
rural life and gasoline had become an 
mportant factor in the refining of petro- 
leum to the extent of about 12,000,000 
barrels per annum, of which California 
produced approximately 500,000 bbls. 

The advent of the internal combustion 
engine not only worked a profound revo- 
lution in the petroleum industry, but 
a milestone was placed on the highway 
of modern civilization comparable in 
significance with those marking the in- 
troduction of steam and electricity. As 








By Mark L. Requa 


Former U. S. Oil Administrator 
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The accompanying article is composed 
of excerpts from an address made by Mr. 
Requa before the public utility committee 
of the California legislature at Sacra- 
mento. It was in opposition to a bill 
before the legislature to declare all 
branches of the oil industry a public util- 
ity and subject the entire industry to 
state regulation and control. 

Mr. Requa explained that he appeared 
at the request of the American Petroleum 
Institute not as a representative of any 
oil company but as a private citizen with 
the good of the public as well as of the 
industry at heart. After discussing the 
status of the oil industry from a national 
standpoint he went in detail into the 
situation in California, pointing out where 
the state as well as the nation would 
suffer through any attempt to control and 
regulate the operation of the industry in 
the state.—Editor. 





a result of this development gasoline in 
the decade 1910 to 1920 became the most 
important product of the refinery in 
point of value, representing as it does 
very nearly fifty per cent of the total 
value of refined products. 

This then briefly is the picture so far 
as the United States is concerned; enor- 
mous increase in consumption of gasoline 
due to the internal combustion engines, 
equally comparable increase of fuel oil 
consumption at sea due to the mercan- 
tile marine development which, by the 
way, calls for 60,000,000 barrels a year 
for 1920 for our shipping board program 
as compared with nothing in 1914. Re- 
quirements of the Navy, that of course 
are paramount, have added to the burden 
and represent an annually increasing 
quantity due to all naval vessels burning 
oil exclusively and to the greatly in- 
creased naval program. The consump- 
tion of fuel oil has in short been limited 
only by inability to supply the commod- 
ity. 

Oil And Other Minerals 


Contrasting the increase in our basic 
minerals we find that during the period 
1870 to 1919, the consumption of iron 
increased 20 fold, coal 16 fold, copper 
46 fold and petroleum 72 fold. Of coal, 
the supply is ample for centuries to 
come; iron ore exists in relatively large 
quantities; copper, when exhausted, may 
find a substitute in aluminum; but for 
petroleum we have no known substitute, 
and, all things considered, the domestic 
supply is probably relatively less than 
that of any one of the other minerals 
above alluded to. 

I have dwelt upon the general condi 
tions in an endeavor to show that the 
struggle to maintain production to meet 
increasing demands has been most in- 
tense. It has been made possible only 
by advancing price to stimulate greater 
wildcat activities and even this was for 
a time unsuccessful in that stored oil 
constantly diminished from 1915 to 1919, 
and has in the eastern states only within 
the past few months begun to increase 
again, due in large part to the stagnation 
in all forms of industrial activity. 

Railways have curtailed train service, 
idle cars are piling up everywhere, mills 
and factories stand idle, the demand for 


steel almost non-esistent, copper selling 
for less than the cost of production, 
many copper mines closed, oil refineries 
running on greatly reduced output, or 
closed entirely, dividends on many 
stocks cut or suspended, Europe with 
large and urgent need for our products, 
without credit wherewith to pay, inter- 
national exchange demoralized to the 
point where the French franc, normally 
worth about 19 cents is only worth 7 
cents, the German mark, worth normally 
about 24 cents selling for less than 2 
cents, and exchange on other parts of 
Europe practically non-existent; these 
are the reasons for the present temporary 
slackening in demand for petroleum 
products. 

The condition is that of convalescence 
following a serious illness. This nation 
and the world has been seriously ill, 
recovery will be slow and painful and 
fraught with all sorts of aches and pains. 

Government Control Calamity 

We shall, of course, recover and with 
that recovery will come renewed and 
increased demand for petroleum in all 
its forms and to a degree that will re- 
quire the most intensive co-operative 
effort upon the part of the industry to 
perform the service the public rightly 
demands. I am sure that service will 
be successfully performed, provided al- 
ways government regulation does not 
discourage it, in which event we will be 
faced with a national calamity of first 
magnitude. 

To one who knows the facts, legisla- 
tion as here proposed seems litle short 
of tragic. We consume two-thirds of 
the world’s output of petroleum, foreign 
countries are stimulating their nationals 
in every way to seek new sources of 
supply and yet here, at home, in the 
United States, which has more at stake 
than the entire rest of the world, unwise 
and unintelligent legislation is calmly 
proposed that if carried to its logical 
conclusion would so seriously handicap 
the petroleum industry as to make it 
impossible for the industry to perform 
its allotted task. 

Wildeatting, that is the foundation 
upon which the petroleum industry rests, 
is one of the most hazardous forms of 
mining. The reward of success is tre- 
mendous, but the failures are also tre- 
mendous. We hear of the successes, the 
failures are buried in oblivion. Any 
limitation placed upon profits to be de- 
rived from wildcatting will inevitably 
drive capital into other lines of endeavor 
and dry up the sources of additional 
capital without which there can be no 
growth in the petroleum industry to meet 
increased demands. 

There is another and perhaps more 
serious phase of this entire discussion 
that appeals most strongly to me, not 
alone because of ingrained convictions 
but more particularly because of the 
events that have transpired within the 
past few years. I refer, of course, to the 
World War and the experiments in So- 
cialism that have been tried with such 
disastrous results. I think there is no 
message that has come from Europe of 
greater importance than the one brought 
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back hy Herbert Hoover 

‘*Socialism in Europe is bar t be 

cause under its regime prov 

fallen to a point where 

starving.’’ 
Here is proof positive of the sé 

dent fact that any intring t 

individual initative of th 

react in lessened production, st 

is only through hope of re\ I 


a 


may secure the greatest ell 
production of all commodities 
the extent that we restrict o1 
reward to exactly that extent 
destroy the incentive to lab 
and to produce. 


State Control Illogical 


Placing petroleum under st 
is entirely illogical unless 


place all other forms of mining in the 


same category, and if you so place tl 
mining industry you must, if 

all consistent, place all forms of indust1 
in similar relation to the government 
Government supervision in Was! 
during the war very quickly demonstrat 
ed that there was no such thing 
essential industry less-essential, ‘ 
but non-essential, no. Our newspape! 
are public necessities, so are all forms 
food production. So are hotels 
apartment houses. 


Why not therefore place 
tions, all farming, all indust1 
under state control? If vou 3 
would be driving straight towards § 
cialism just as I feel you would be he 
ing if you placed any form ot 
endeavor under state control, 
activities that are natural monope 
such as railways, telephones and « 
tric power which in exchange for stat 
regulation are granted privileg 
otherwise accorded. The pr 


petroleum is not a monopoly. It is on the 
contrary highly competitive as has al- 


ready been pointed out. 


] oppose the proposed act 


I do not believe in Socialism: because ] 


have seen the ghastly tragedy enacted i 


Kurope in an effort to put the theory 


into practice, and because I believe plac 
ing any of our highly competitive activ 
ities under governmental contr 
step in exactly the direction { 
to its final conelusions would pro: 
conditions parallel] to those now in ey 
dence in Russia. The ultimate argument 
of these Russian extremists 1 oht he 
stated this way. 

All men are born free ane 
ernment destroys freedom, property. d 
stroys equality, therefore government 
and property must be destroyed—a dos 
trine L apprehend not likely to find favor 


in the United States and = whiel 
sooner or later be repudiated im R 
where it is being tried in full measures 
with consequence with which vou are all 


familiar. Personally, I cling tenaciously 
to the right of individual initiative er 
tirely unhampered by government inter 
ference so long as the individual works 
no harm to the public welfare. It is 
just this policy that has made this nation 
what it is today—the LEADER OF THE 
WORLD. 


A new illustrated eatalogue describ 
ing in detail the paraffine plant 


equipment it manufactures has been got 
ten out by the Henry Vogt Machine 
Company, Louisville, Ky. Other refinery 
equipment made by this company is also 
listed. The catalogue can be had by 
referring to Bulletin R-E 2. 


Automobile Licenses Issued in 1920 
Numbered 9,449,441, Report Showns /f ' 


j 
WASHINGTON, May 1. More than His figures were based on the averacg " 
illion dollars was collected by vari number of cars in use, allowing fo: fi 

ous governmental agencies in the United moderate construction of new units a 
States in registration and license fees normal obsolescence of old ones. H J 
fo! otor vehicles during the year figures are strikingly harmonious wit! j 
United State in registration and license those of the department. 
fees for motor vehicles during the year rhe registration in 1920, according to dl 
ol 1920, according to a report recent the departmental report, Shows an ; 
v issued by the U. S. Department of rease of 22 per cent over 1919, o1 
Agriculture, Bureau of Publie Roads. registration of 1.645.849 more ears th; { 
The report shows that 9,449,441 aut during the vear before. The inereas 

obiles were registered during the year alone lacks only 4 per cent of b 4 
counting pleasure cars, trucks used fo equal to the total registrations of 
ommercial purposes and motoreyecles. United States six vears before. Che 

The data was assembled in an effort t registration and license fees, inecludil 
ascertain the amount of revenue avai those of chauffeurs, operators and deal 
able for road building purposes. The ers amounted to $102,.034,106.26 for 
report, released to the press since April the vear. 
1, shows a registration of cars in th , . 
18 states and District of Columbia, 561 Startling Increases PA 
869 more than the total figures quot: In 1920, in the state of New Yor! ? . 

January by Automotive Industries, alone, the number of motor ears reg A 
after that publication had completed istered exceeded the total cars reg a 


Surpassed Early Estimates revenue derived from re@vistration in th 


state of New York in 1920 was about 


survey. tered in the United States in 1910. The 
Automotive Industries printed 


bulated report on the number of cars equal to the entire FORMSTaNOR evenness 
ise in its issue of January 13. The of the United States in 1913. 
report was reproduced with a few The use made of the revenues ha 
( ations in National Petroleum changed with the passing of years. hb 
News on January 26. It was acknoy 1906 the total registrations of approx ey 
edged to be based on estimates in : ately 48,000 cars paid a gross revel 4 ; 
states where registration record of about $193,000. Arizona in 1920 p: ! 
more or less inaccurate. That r¢ approximately this amount. In 19 
port showed a grand total for 1920 of th gross registration revenues wert 
8,887,572 motor vehicles in the country equal to less than three-tenths of ; 
of which 5,720,589 were passenger cars per cent ol the total rural road ¢ 
(00,589 trucks and 197,2y2 motoreyel bridge expenditures for that year, wl] 
The governmental Bureau of Publi the registration revenues in 1920 wer \ 
Ros does not separate pleasure cal equal to about 25 per cent of the tot d ‘ 
from trucks but quotes a _ registratio1 rural road and bridge expenditures fo1 . } 
1920 of 9,211,295 motor ears, exclu the calendar year 1919. In 1906, prac « 
sive of motorcycles. tically none of the motor vehicles rey 
In his article, printed in the Marc] enues was applied to road maintenance 
2nd issue of National Petroleum News, or construction, while last year 96 pel 
Joseph E. Pogue, forecasting the su ent, or a total of $97,997,160.60 wa 
! and tor casoline when the maxi used for this purpose. The remaining \ 


number of automobiles will bi t per cent not applied to road work 
ise, estimated the number of ears expended very largely for number plates 
the country at roundly 9,600,000, of and in carrying out the provisions of 
vhich he estimated 1,100,000 trucks. the motor vehicle registration laws in 
wii svnnaanee the several states. Of the total amount 
pphed to road work, 79 per cent, or 


° e $77,531,582.57, was expended under the 
Lubric Oil Co. Sold control oO! Supervision of the several 
State Highway Departments. 


To Doherty Interests In Colorado, New Mexico and Oregon, 


in addition to the registration fees, a 

CLEVELAND, May 9.—The Lubri state tax on gasoline or other products 
Oil Company, one of the well-known job ised for the propulsion ol motor ¢ 
bing companies in Ohio, has been sold vehicles is also levied. In some states , 
to Henry L. Doherty & Comvany. Th 


, 

: 

¢ 

\ 

} 

7 
» 
motor cars are taxed as personal prop d 
. wis ) 
deal has just been consummated but thi erty in addition to the ge res} 
: tratio S abam: elaware, 
properties were turned over as of April tration fees. In Alaban N Hi: ME 
] The properties comprise headqu: , Idaho, lowa, Michigan, ew amp 
shire, New York, North Dakota, Okla 
homa, Oregon, South Carolina, Penn 


svilvania, Tennessee and Vermont, the 


ters in Cleveland with large storage, six 
filling stations in Cleveland, bulk sta 
tions in Marietta, Elyria, Lorain an 
Sandusky with three filling stations registration fees are in licu of all pet 

Lorain. sonal property taxes. e 


The consideration of the sale has not 


be¢ n announced, nor have the new Olli NEW YORK, April 29. Che second 


cers, With the exception of R. R. Choate. annual eonvention of The Asphalt As 
ppointed treasurer. The business will sociation was held at the association 
be carried on under the name of the headquarters here April 13. In his an- 
Lubrie Oil Company. nual address, Joseph R. Draney, of the 
The company was organized Novet United States Asphalt Refining Com 
ber 31, 1908, with R. R. Squire, pres pany, who is president of the association, 
dent; R. C. Heil, vice-president, and predicted good business for the asphalt p 
George E. Drawe, secretary. These offi industry thru an ambitious road improve- é ; 
cers all resign with the transfer of thi ment campaign which he predicted will 
property. None of them has announced reach nation-wide proportions during 
plants for the future. the coming summer. 
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’ It’s Time-For The Jobber To Shoulder 


His Share Of The Load 


Vi 4 


ournals and others for a statement 
regarding the cause of the recent cut 
tank wagon price of gasoline and 
ene in the Indiana territory I have 
1 to this general reply. 


HAVE been asked by so many trade 


issued 


THE CAUSE OF IT ALL 

roo much propaganda, 

[oo much oil. 

foo much Mexico. 

Too many drilling wells. 

Too many refineries. 

Too many filling stations. 

[oo many jobbers. 
) Too many tank cars. 


~ 


| 
a 
v 
/ 


4 


e 


Too many tankers. 

Too much price cutting. 

Too much margin. 

Too much lack of just plain good 
rse sense and business practice. 


* 


ie 


of my interrogators says: ‘‘If 
e is no reduction in the refiners’ 
lesale or retail price, severe hard- 
will result to the jobbers.’’ One 


¢ the trade journals says: ‘‘The tank 

. | gon eut adds to the burden Mid-Con- 

refiners must carry.’’ 

seems to me these conclusions have 

n reached without careful analysis 

f the cause of the reductions in the 

¢ tank wagon price of gasoline and kero- 

ne by the Standard. Considering the 

ise, refiners, so far as I can learn, 

\ k upon the assumption that they must 

} ime the whole burden as unwar- 

[ understand the situation correct- 

the reduction in the tank wagon price 

made by the Standard to meet the 

eral Independent price fixed by the 
\ ers themselves. 


To Meet Post-War Readjustments 


é ly personal view of the occurrence 
simply this: The Standard Oil Com- 
y reduced the price of crude in har 
t ny with the trend of post-war read- 
i tment, from $3.50 per barrel in the 
: !-Continent field to $1.75, by cuts of 
cents at a time. Most oil men had 
ected some decline in crude, but they 
ere not prepared for the unparalleled 
slash that took place. The rapidity of 
4 decline threw the refining industry 
; a state of panic. Refiners were 
/ ght with large stocks on hand and 
. vy commitments. They were taken 
pletely by surprise, and bewildered. 
Had the reductions come more gradually 
t would probably have been better 
to meet the situation and their 
tal balanee would have been better 
ntained. But the purchasing pub- 
refusing to buy or make commit- 
ts on a declining refined market, and 
ucers insistent upon settlement for 
le, induced many refiners, pressed for 
ediate funds, to force upon the mar- 
refined products at prices out of re 
to cost. 
‘0 one seemed to know how low crude 
to be reduced, and those refiners 
had lost opportunities to sell at 
P t seemed a short time before as un- 
£ the market and disinclined to bi 
car price 
result 


d again, cut their tank 
arrantably 


low. It was a 


By H. G. James 


National Petroleum News, shortly af- 
ter the three and four-cent reduction in 
Standard of Indiana territory, requested 
Mr. James to express his views on the 
Independent refiners’ part in meeting the 
re-alignment. Mr. James replied with 
the accompanying statement, issued gen- 
erally to this publication and to others 
who solicited an expression. The com- 
munication was dated May 2.—EDITOR. 


of a panicky state of mind, the uncer 
tainty of the future—refiners lost money. 

During this period the spread of dif- 
ference between the tank wagon price, 
the market price, and so recognized by 
both the industry and the public, and 
the Independent tank car price—the re 
finers’ wholesale quotation—varied from 
8 to 12 and 14 cents, according to loca- 
tion. The tank wagon in Chicago was 
23 cents, and the tank ear price receded 
as low as 11 cents. 

L am of the opinion that the annals of 
the oil industry present no parallel to 
this condition. 


Price Cutting Became General 


During this time many unusual prac- 
tices developed.» Price cutting became 
general. Some marketers who were con- 
stitutionally averse to open price cut- 
ting allowed retailers fixed amounts 
monthly for alleged advertising pur- 
poses, for pump rental, ete. Professional 
promoters organized filling station com- 
panies and sold stock to a misguided 
and unsuspecting public, on the theory 
of excessive and continued profits. Thi: 
stock in many instances was sold at 50 
cents on the dollar, the full face value 
of the stock to be returned, and the 
owner of the stock to receive his gaso- 
line at a discount of 2 cents a gallon 
(or some such preferred price) under the 
regula, market. Hundreds of such sta- 
tions were capitalized, and, so far as 
the industry was concerned, an alarm- 
ing number built. This meant several 
things toward a demoralized industrial 
condition: 

(a) A demoralized credit system; (b) 
a weakened and unprofitable filling sta- 
tion system, companies with twenty 
stations actually selling less gallonage 
than when they had only ten stations: 
(c) a fearful loss of gallonage to the 
Standard; (d) a foregone loss of invest- 
ment to those who had harkened to the 
promoter; (¢) hopelessness as to the fu- 
ture so long as such a condition existed. 
Things got so bad nobody trusted any- 
body else. No marketer was free from 
suspicion. Known trade ethics had be- 
come obsolete. 

Then, by reason of returning spring 
demand, the refiners’ tank car price be- 
gan to stiffen. It advanced until it 
ranged from 15 cents at Texas refineries 
to 17 cents at Kansas refineries. 

It began to seem as if reason were 
returning and that the worst was over. 
Farsighted men in the industry felt 
there should be no decline in the tank 


Secretary, Western Pet oleum Refiners’ Association 


wagon price if avoidable. Their 
tion was based upon logical reasoning. 


pos} 


When Gasoline Carries the Burden 


Oil men know, whether the public does 
or not, that had it not been for the 
favorable price obtained for 
gas oil, distillates and fuel oil, the price 
of gasoline would of necessity have gone 
up to 30 to 40 cents at the refinery dur- 
ing the war period. Except for the war 
period gasoline has for years had to 
carry the burden of cost of manufacture. 
This is easily understood when it is 
realized that the chief demand for pe 
troleum products, because of the auto- 
mobile, is gasoline, but gasoline cannot 
be made without making much larger 
quantities of fuel oil and large quanti 
ties of kerosene. 

The public has not been able to un- 
derstand why, when crude declined 50 
per cent, there was only a small redue- 
tion in the price of gasoline to the ulti- 
mate consumer. Up until last winter the 
refiner could sell his kerosene at his plant 
at 9 and 10 cents a gallon and fuel oil 
at $3 to $3.50 a barrel. Since the slump 
he has been unable to dispose of kero- 
sene at even 4 cents and fuel oil had 
to be stored because there was no sale 
for it at 50 to 60 cents a barrel. A 
billion gallons of fuel oil is now in 
storage. 

Thus it is obvious the price of gaso- 
line could not come down in proportion 
to the cut in crude. 

Now, the industry anticipated a big 
demand this summer for gasoline, re 
gardless of what the demand for fuel 
oil or kerosene may be, and it is evident 
that gasoline must return to its pre-war 
responsibility of carrying the burden of 
the cost of manufacture. It seemed more 
likely that the price of gasoline, there- 
fore, would be higher before the sum- 
mer was over than lower, regardless of 
immediate conditions. 

As I have said, spring demand stiff- 
ened refinery prices. Then came a rainy 
spell, cold weather and slackened de- 
mand, and inexperienced refiners reduced 
their tank car quotations to meet the 
weather and again widened the spread 
between tank car and tank wagon. This 
is a phase of oil marketing that cannot 
be understood. It would be just as rea- 
sonable for merchants to cut and slash 
prices every time the women folk were 
unable to get down town to buy. The 
refiners do not add a single gallon to 
the ultimate consumption by their re- 
ducing their prices. 

Standard Can’t Stand Gallonage Loss 

As will be perceived from the above, 
the most threatening feature of the sit- 
uation was the loss of gallonage by the 
Standard. It cannot suffer a shrinkage 
beyond a certain limit without threat 
ening its whole industrial structure, and 
those who understand conditions best 
know it often goes far out of its way 
and to great expense to help stabilize 
conditions. 

It had become generally understood in 
marketing circles that if the Independ- 
ents did not close to a reasonable de- 
gree the wide spread between tank car 
and tank wagon price, a reduction in 


kerosene, 
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Shipments in 
Tank Cars, 
Wood or Steel 
Barrels. Bulk 
Cargoes. 




















“Thoroughly Refined’’ 
Lubricating Oils 


Either in tank car or 
mixed barrel car lots 












You have been told of the sure dependable 
source of supply of “DEEPWATER” 
Napthene Base Crudes, the thoroughly 
modern Deepwater Refinery on the Hous- 
ton Ship Channel and of the high quality 
properties of these New Quality Leader 
Oils. 


We now wish to announce to the Jobber 
whose trade demands call for barrel ship- 
ment that our facilities enable us to give 
proper attention to mixed car load lots. 
We brand them as desired. 



















Let us quote on your barrel trade require- 
ments for these ‘Year “Round” quality lubs. 
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tank wagon price was inevitable t: 
the industry. With filling station: 
earing on every corner and practi- 


at every crossroads and selling 
10 respect whatever for posted 


kets, the Standard Oil Company re- 
ts prices to meet the situation. 


, | am asked if the refiners are 

¢ to absorb the cut. Frankly, I 
know what they are going to 

[ have today returned from Louis 
dam not informed on conditions, 
what I ean learn they have 

ne so yet. In my judgment, foi 


to do so will be nothing less thai 
suicide, because if they ab 
eut conditions will be left just 
were before the decline, the re 
will continue to undersell the re 
arket, and another decline unde 
would be _ inevitable. 


trial 
+} 


onditions 
to start with, the jobber does not 
and the reasonable, sensible job 
not ask it. President Nicholas 
Nebraska Independent Oil Men’s 
oll repeatedly advised the job 
top pressing the refiner for a 
susceptible of market demorali 
vhich he characterized a ‘‘ fatal 
pool.’’ President Nicholas warned 
bber if he persisted in his course 
n tactics would destroy not only 
lsome profit, but completely wipe 

s margin. 


bber Must Shoulder Share of Load 


obber has enjoyed a long period 


eptional prosperity. He must ex 
to bear his part of the burden of 
istment. However, as far as I am 


ascertain, there is no disposition 
part of the refiner to deprive 
rketer of a just and adequate 
of profit. It must be evident 
student of economics that the 

, like every other merchant, must 
his war-time margins to readjust 
elves to peace times. He must 
that while jobbers and mar 

ave been increasing in numbers 
ave been in a position to make 
many have misused their op 

At the same time the num- 
operating refineries has been de 


I 

Out of two hundred and 
refineries in the Mid-Continent, 
dred and three were shut down 


surprising number of those run- 
ve been either losing money 01 
by receivers. Of course, there 


been exceptions. There always 
fact is the condition of re 
s a whole for a long while has 


tressing. 
idgment, therefore, is the refin- 
not absorb all, if any, of the 
they have the best interests of 
gest number, they will not. IL do 
however, that every refiner 
study carefully the case of each 
ial jobber, considering his finan 
dition, his reputation as a busi 
his equipment and his freight 
st as far as possible, it is my 
the jobber should be able to 
cent margin after paying 
This will provide him with a 
mate profit. But where the 
make such a rate without 
tually losing money, I do not 
jobber should expect or re- 
a margin. One branch of 
stry cannot assume all the burd- 
The jobber has had his 


wid 
wide 


e time, 


the refiner and the jobber can 
just their relations that bot! 
es would have a living profit. 
rtunate they are always on ai 


industrial teeter board, so that when on 
is up the other is always down. I do 
not believe the Federal Trade Commis 
sion would regard this as a healthy or 
necessary condition. More than this, my 
judgment is that it could be tacitly un 


derstood that the filling station price 
should always be two cents over the 
tank wagon price, the tank car price 
never more than four cents under the 
tank wagon (plus freight) and every 
body could observe these trade rules 


and the industry be wholly obedient to 
the law. Then let the price to the pub 
lic be subject to the law of supply an: 
demand. Under such conditions every 
body could make money, and the pub 


interests would be safeguarded. 


Only Fraction of Cut to Refiner 
Now the average tank wagon price in 


lie’s 


the Indiana territory is approximately 
22 cents. The average freight rate is 
close to 216, This brings it down to 
191% cents. If the average tank ear 


price in the Kansas district is 164% cents, 
and I am morally certain it is not more, 
then the average working margin of the 


jobber in the Indiana territory at the 
present time is three cents, and under 
the circumstances it would seem that 


this ought to be fair. There may be in 
stances where these figures might not 
apply. According to the figures just 
given, it is not necessary for the re- 
finer to absorb more than a fraction of 
the cut, and we believe very few, if any. 
of the jobbers expect it. Conditions 
generally will be a great deal better if 
he does not, especially if the Standard, 
the jobber, the small marketer and the 
refiner absolutely eliminate every form 
of irregularity and deception, including 
advertising contracts, pump rentals, se- 
cret rebates, ete. If this is not done, 
my judgment is the end is not yet, and 
the violator himself will be eliminated. 

Since writing the foregoing, announce- 
ment of like tank wagon reductions has 
been made in California and Arizona. 
Also this morning the price of crude oil 


in the Mid-Continent field has been 
marked down 25 cents a barrel. 
At the same time information comes 


to me from various and sundry sources 
that jobbers and retailers are still (since 
the decline in the tank wagon price) 
indulging in irregular trade practices. 
Since the refiner has nothing to do 
with the making of the price which he 
must pay for his crude product, and 
since, if he would secure a quality of 
erude with which he can compete in 
manufacture, and since his big competi- 
tors can recover from 20 to 30 per cent 


Zacamixtle Oil Field 
Further Hit by Water 


HOUSTON, May 10.—Compania Mexi- 
cana de Petroleo ‘‘E] Augila’’ S, A., has 
pinched its well on lot 226 Lower Amat- 
lan to 15,000 barrels, after showing salt 
water and the Standard of New Jersey 
through its subsidiary, Transcontinental 
Petroleum Company, has shut in its No. 


1, lot 27, Zaeamixtle for the same rea- 
son. On lot 206 the Transcontinental 
well is now making 20,000 barrels. Mexi- 


Gulf Oil Company has _ followed 
nbandonment on No. 8, lot &, Zacamixtle 
at 2,600 feet with abandonment of No. 2, 
lot 14, at about 2,400 feet. 

Huasteca Petroleum Company will 
handle oil from Pantapee Oil Company’s 
No. 2, lot 227, Lower Amatlan, good for 

barrels at 2,275 feet. 


ean 


7.000 





more gasoline from crude than he can 
by reason of cracking processes, and 
since neither the refiner nor the mar- 
keter has anything to say what the tank 
wagon price, upon which the retail price 
is based, shall be, and since if they re- 
spect these markets established for them 
by those big enough to constitute them 
a market-making authority, they can all! 
make a good profit and by disrespecting 
them no one can make a profit, it seems 
to me he is worse than foolish who at- 
tempts to secretly and by devious meth- 
ods build up a larger trade for himself 
at the expense of the market made for 
him. 

More Drastic Declines Are in Sight 

It is my judgment, if under the pres- 
ent peculiar conditions refiners continue 
to pay and retailers insist 
upon marketing schemes to beat the tank 


premiums, 


wagon, there are going to be further 
and possibly more drastic declines. 
Crude is very likely to go to a dollar a 
barrel and the tank wagon slashed an- 
other three or four cents. 

I wish to call attention to the faet 


that I predicted through the press Sev- 
eral months ago the very thing that has 
happened, and two weeks ago I insisted 
that we were promised the cuts we have 


since received. It ought to be signifi- 
cant that in the east crude oil prices 


have been advancing. I am wholly un- 
able to understand why refiners and 
marketers have the courage at a time 
like this, when they have no voice in 
making either their buying or selling 
price, to persist in inviting disaster. It 
looks as if we were going headlong into 
another period like that of 1915, when 
the selling price to the jobber was lower 
than the price at the refinery. 
The Remedy 

First, a protective duty on Mexican 
crude. If it were not for the flood of 
Mexican crude into this country the pres- 
ent demoralized condition of the Ameri- 
can oil industry would not exist. The 
American oil industry is paying for the 
prosperity of the Mexican operator. 

Second, complete suspension of drilling 
operations for a period of sixty to ninety 
days. Producers in western fields could 
well afford to stop all drilling and eur- 
tail pipe line runs. In the east producers 
took their credit balances and refused 
And already they have received 
a 50-cent advance. With big wells in 
every field, with El Dorado constantly ex- 
tending its limits, and Amarillo threat- 
ening to develop one of the greatest 
American fields, the producing branch of 
the industry can well afford to ‘‘stop, 


to sell 


look and listen.’’ We are actually 
threatened with dollar oil. Possibly 
lower. 

Third, discontinue premiums. Inject 


business sense and practice into petro- 
leum marketing and disabuse our minds 
of the idea that irregular business prae- 
tices ever build up healthy conditions. 


When any industry disregards all the 
laws of business and moral ethics, and 
when individual members thereof think 


e 


succeed by putting some- 
is dollars to buttons con- 
from bad to until 


a question of the sur- 


to gain and 
thing over,’’ it 
ditions will go 
it becomes simply 
vival of the fittest. 

In my opinion if something of this 
sort is not done we have dark days ahead 
of us with no to blame for the final 
results but ourselves. 

In a nutshell, ‘‘ By cooperation a stable 


worse 


one 


government may be established, a suc- 
cessful business may be built up, but 
by individual selfishness both may be 


dest roved. di 
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KENNEDY 


the standard valve 
for oil service 


Kennedy Valves are made amply strong to prevent distor- 
tion from stresses in assembling the piping. They can be 
readily opened and closed against full pipe line pressure, 
and are specially designed to meet the requirements of oil 
service. Send for the Kennedy catalogue, describing the 
complete Kennedy line of over 500 different types and sizes. 


THE KENNEDY VALVE MFG. CO., Elmira, N.Y. 
Branch Offices and Warehouses—New York, Boston, Chicago, San 





Francisco. 
Sales Offices—Philadelphia, Kansas City, Salt Lake City, El Paso, 
Seattle, Portland, Ore., Winnepeg 











Our Unusual Service Insures 
Your Satisfaction 
HETHER business is unusual- 


ly active or below normal, our 
customers know they can count on 
satisfaction from a contract with us. 


For more than a quarter of a century, 
through lean years and fat, our efforts 
in the oil industry have been guided 
by a broad policy which seeks to 
profit by unusual service. 


The success of this plan is evidenced 
by the character of our clients and 
the millions of dollars in business 
which they bring us each year. 


Your inquiry for any kind of petro- 
leum product will receive prompt, 
intelligent attention from any one of 
our offices. 


Write or Wire for Quotations. 






JAMES B.| BERRYS SONS/COMPANY 


OIL CITY, PA. CHICAGO 
New York Tulsa, Okla. Boston London, England Philadelphia 


Palmer Hughes Sales 
Manager For Caddo 


Staff Special 
HOUSTON, May 11.—Palmer Hughes, 


widely known to the Mid-Continent and 


northern jobbing and _ refinery sales 
branches of the industry over a period 
of years, and more recently one of the 
owners of a small lubricating plant on 





Palmer Hughes 


the Houston ship channel, will take up 
his new duties, May 15, succeeding Du 
can A. Brown, resigned, as general mat 
ager of sales of the Caddo Central Oil 
& Refining Corporation at Shreveport. 


Mr. Hughes was for years identified 
with the northern jobbing industry out 
of Chicago and Minneapolis and sue 
ceeded the lamented ‘‘ Uncle Ben’’ Ryan 
as buyer at Tulsa for the Union Petro 
leum Company more than three years 
ago. Later, he came to Houston where 
he was identified with the building of 
Coastal lubricating plants that were sold 
to other interest and more recently he, 
in partnership with W. O. Monroe, put 
up a small plant on the channel under 
the name of the Port Houston Oil & Re- 
fining Company, negotiations for the sale 
of which are under way. 


New Company Serves 
Southeastern Jobbers 


ATLANTA, GA., May 6.—The South- 
eastern Petroleum Company, with offices 
at 1,310 Healy Building, is the name ot 
a new marketing company recently or 
ganized to do a general business in petro- 
leum products, selling to jobbers exclu- 
sively. The new company will cater 
especially to the needs of southerstern 
jobbers. 

Horace P. Hawkins, who is interested 
in Independent jobbing companies 1 
northern Georgia, is president of the new 
Southeastern company, as well as general 


manager. E. L. Williamson, Jefferson, 


Ga., is vice-president, and A. R. William: 
son, secretary and treasurer. G. B. Ward 
will be office manager. 
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Another Alaskan Boom 
Indicated By Leasing 


By Special Correspondent 


WASHINGTON, May 6.—No encour- 
ement for another oil boom in Alaska, 
ch as collapsed in 1904, is to be found 
Bulletin No. 719 of the Geological 
survey, in which George C. Martin has 
ide a preliminary report on petroleum 
Alaska. Martin has been working in 
\laska, off and on since 1903, though 
nds for the surveying of the territory 
have not been steadily forthcoming. 
Passage of the national leasing law 
it new life into the oil operations in 
e territory and, judging from the num- 
ber of applications under the leasing law, 
nother boom may be in the formation, 
especially in the selling of stock, if not 
the actual drilling of wells. At least 
lf a million acres of land have been 
<ed for by the applicants of oil leas- 
» permits. The Juneau land office, to 
end of last September, held appli- 
tion for 388,000 acres of land. 
introduction to the report, 
ritten by Alfred H. Brooks, the con- 
tion is expressed, that, as in all oil 
ms, much the larger part of the land 
ked will be found worthless. Mr. 
fartin believes oil fields will be devel- 
in Alaska, but not anything like 
il fields in other parts of the world. 
Alaska has produced 56,000 
els of oil, the first well having been 
1901 in the Katalla Bay field. 
to the adverse conditions in 
ska, a company seeking to develop 
there must have much more capital 
for a similar enterprise in the 
tes. Wildeatting is justified in some 








In an 





lled in 
Uwing 





ts of the territory, and legitimate. 
* the territory, for the 


geology of 
{ h larger part, gives no hope that it 





ce ee 


“> 





tains deposits of oil. Brooks expects 
matie drilling to take place in the 
districts on the Pacific side of the 
tory. Smith Bay, around which the 
field clusters, is nearly 1,000 miles 
an open port on the Pacifie and 
miles from the nearest point on the 
ernment railroad. Brooks thinks it 
bvious no one would furnish capital 
vildeatting there. 


Levee Board Leases 
Land In Caddo Parish 


SHREVEPORT, May 6.—The Caddo 
Board, headquarters in Shreveport, 

) leased to J. C. Roberts 160 acres in 
1-16, Caddo parish, for a bonus of 
for one year, with the right of 

val for the second year for the same 
and with royalties of one-eighth 

nd gas. The Caddo Levee Board 
lso leased to H. J. Parker 80 acres 
21-15, Caddo, for cash bonus of $101 
and additional bonus of $150 
re, payable out of half of the first 
oduction, with rental for the second 
$101 per acre, and royalty of one 
oil and gas, also 80 acres in 3-21- 

r the same bonus and royalties as 





the above mentioned 80-acre tract, 
renewal privilege $51 per acre. 
PITTSBURGH, May 8.—M. L. Bene- 


chairman of the board of directors 
'ranscontinental Oil Company, has” 
ned from a two months’ tour of the 

Mr. Benedum spent some time 
I *hilippines. 































Our Onondaga Style Tank—3 compartments—600 gallons 
capacity—mountedon a 2-ton Federal Chassis 





Let us figure with you on your 
delivery unit requirements. 


a 


Correct Prices Prompt Delivery 


H. Bollwerk & Bro. Vehicle Company 
3103 S. Broadway—St. Louis, Mo. —614 Arsenal St. 
































BILLINGS 


Montana Production Centers Around 
Billings—Wyoming Production 
Within Easy Access 


Billings has Four Railroads, 28 Passenger 
Trains Daily, Fine Hotels and Complete 
Supplies for Drillers. Billings is 2} hours 
from Roundup, 5% hours from Cat Creek, 
23 hours from Soap Creek. 





Billings Commercial Club Furnishes Oil Production 
Information Gratis 
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Makers of 

Oil-Testing 18°88 Thirty Third Street, 
Instruments BROOKLYN, N.Y... 
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Rust destroys steel--- 


And Dutch Boy Red-Lead, tinted 


desired shade, makes the most eff 


And red-lead saves it. That's why men 
who have the responsibility for preserving 
, : 4) 3 material for finishing coats. Due t 
oil tanks, tank cars and pipe lines insist ; S tapes 
; great spreading power and long life it 1s 
on red-lead for exposed metal surfaces. . . 

the most economical paint for 
surfaces. 


Dutch Boy Red-Lead is the best known 
Valuable, too, for making up pipe joint 


nd most economical protection for steel 


: Dutch Boy Red-Lead, which is a paste 
ind iron. It covers the surface with a : ‘ , ‘ Me 
made up with linseed oil, “seals | 
tough, elastic, lasting, moisture-proof doesn’t cement.” 


coating. It is easy to put on and it 


Insist on Dutch Boy Red-Lead for 


stays put, making an excellent foundation metal surfaces, for first and _ finashing 


for finishing coats. coats. 


Write for Painting Helps No. 22 


NATIONAL LEAD COMPANY 


San Francisco 


St. Louis 


NATIONAL LEAD & OIL CO., Pittsburgh 


Boston Cincinnati 


Buffalo 


New York 
Cleveland 





Chicago 


JOHN T. LEWIS & BROS. CO., Philadelphia 


Dutch Boy Red-Lead 
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Hear Shut Down Proposal May 16 


XY AST and west there is continued agitation for a cessation of drill- 
iU ing operations, with each section of the country attacking the ques- 
nm from a different angle. 

In the Mid-Continent, the plea of some operators that the state 
corporation commission take a hand in the situation resulted in a con- 
ference before that body after which May 16 was the date designated 
or a hearing on the proposal to have the state declare and enforce a 
shut-down of drilling operations. About the same time, Eli Admire, the 
ibiquitous, and so far, innocuous, state representative from Oilton, an- 

inced that he would start an investigation to find out why Pennsyl- 
ia crude was advanced and Mid-Continent reduced in price. 


Many Operators Oppose State Action 


This latter proposal is cited by some operators as good reason why 
state should be discouraged in exercising regulatory jurisdiction 
the drilling and the operating of wells. There are a large number 
the conservative producers who think the oil industry is equal to 
ondueting its own business through the period of depression. They also 
suspect that if the state is given authority now to interfere with the oil 

lustry it might be unwilling later to relinquish that authority. 
In Pennsylvania, the executive committee of the Pennsylvania Oil & 
Gas Association met May 9 to pass upon the proposal to vote a general 
t-down of drilling and producing wells until the price of Pennsyl- 
oil should reach $4.50. A committee was appointed to make a 
ough investigation of the cost of producing oil in eastern fields and 
on the proposed shut-down was deferred until the committee 

iid make its report. 


Production Gains in Mid-Continent 


A recent estimate was that Oklahoma and Kansas combined produc- 
| is now within 14,000 barrels of the 400,000 barrel mark, and the gain 
tinues. No predictions are being made that the Mid-Continent crude 

is as low as it will go. 

Most of the past week’s activity in Kansas and Oklahoma was con- 

to definite areas. A test well near Wildhorse, northern Lincoln 
ty, was good for 40 barrels at 3,755 feet which is somewhat dis- 
aging to future operations in that section, the excessive depth and 
size of the well not appealing to operators. Outside of the Duncan 
ict, in Stephens county, the biggest thing for the moment in Okla- 
is the Hewitt field, where a re-drilling campaign seems to be in 
from the showings had in deep sands. 


El Dorado Field Is Extended 


\ recent completion in Union county, Arkansas, extends the produc- 

field more than a mile southward, adding considerable potential ter- 

ry to the area already considered proven. Salt water still bothers 

any of the wells, but estimates now are that the field is capable of 
ducing 70,000 barrels a day. 

North Louisiana was quiet and Texas held no features during the 

ek, with the exeeption of further showings in Argher county and in 

Carson county in the Texas Panhandle, where the Inst commercial pro- 

cer in this territory continues to pump seven barrels an hour, with 


some water. 


Without exception, other fields of the United States were void of 
terest, with operations showing a marked decrease from week to week. 
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Staff Special 


TULSA, May 9.—The Atlantic Pe- 
troleum Corporation’s wildcat in 20-22-6, 
in the Skeedee district, Pawnee county, 
found the top of the sand in the second 
break of the lime at 3,267 feet and at 
15 feet in is standing with 1,400 feet of 
oil in the hole. This test is five miles 
from the nearest production. 


Near Terlton in the southwest corner 
of the northeast of 25-20-7 in the same 
county, Burton and others test a mile 
from nearest production is showing for 
a 200 barrel well after a shot in sand 
from 2,540-60. It is carrying 900 feet 
of open hole and is having caving 
trouble. 


Roxana Petroleum Corporation’s wild- 
cat in 13-19-4E, three miles northeast of 
the Ingalls district, is standing with 2,000 
feet of oil in the hole in the Skinner 
sand found from 3.265-91 feet. It is 
rated a 50 barrel well. 


Skelly Oil Corporation’s Payne county 
test in 1-18-4E, south of Ingalls, which 
was showing for commercial producer in 
top of sand, found at 3,453 feet, failed 
to materialize and is now drilling at 
3,465 feet. It will be deepened in search 
of 3,800 foot horizon. 


- 7. * 


EL DORADO, ARE., May 9.—Gladys 
Belle Oil Company’s No. 2 Orell came in 
Sunday night, flowing about 1,000 bar- 
rels. Triangle’s No. 1, which came in 
Monday, is doing almost 800 barrels, 
flowing by heads. Caddo Central Oil & 
Refining Corporation’s separator is work- 
ing safely, on its No. 1 Rogers, eliminat- 
ing cutting of oil. The well is producing 
1,500 barrels through a one-inch choker. 


El Dorado, Ark., Has 
New Banking Concern 


SHREVEPORT, May 6.—A new bank 
opened for business in El Dorado, May 
5, with capitalization of $100,000 and 
surplus of $10,000, and is known as the 
Guaranty Bank and Trust Company of 
El Dorado, according to announcement 
by W. C. Evans, of Shreveport, who will 
be active vice-president of the new in- 
stitution. Mr. Evans is an assistant 
state bank examiner of Louisiana, and 
was formerly connected with the First 
National Bank of this city. A. Collman 
of New Orleans will be the new bank’s 
president; H. 8. Smith, vice-president, 
and H. Jacheries of Shreveport will be 
its cashier. 
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New Pipe Line Building Promises 
Gain In Western Kentucky Output 


By Special Correspondent 
BOWLING GREEN, EY., May 9 


STIMATES by pipe line com- 
KE pany men place the Warren 
county oil run for April at 
83,000 barrels and that of Allen at 61,- 
000, with the probability that May will 
see a big increase in the crude marketed 
in both of the counties named. The re- 
cent jumps in the price of crude have 
resulted in the building of several new 
lines in both counties and considerable 
pools that have never had service be- 
fore are now being connected up. The 
raise in prices, too, has resulted in a re- 
newed drilling activity and several sec- 
tions of Warren county particularly, ne- 
glected up to this time, are now getting 
a great deal of work. 

The Indian Refining Company has com- 
pleted its new three-inch line in Allen 
county to the wells of the Buchanan dis- 
trict and this oil started running this 
week. Several wells are drilling on the 
properties already proven, while the 
building of the line has stimulated gen- 
eral exploration work in the vicinity. 
This pool is now the most active in 
Allen county and will give the produc- 
tion totals of that county a big boost 
when all of its oil is running daily into 
the lines. 

A site for a proposed refinery to be 
built in the field of southwestern Ken- 
tucky was purchased by the Massey Re- 
fining Company, in Scottsville, Allen 
county, during the week. The plant is 
planned to have a skimming capacity of 
500 barrels a day. 

Building New Lines 

The Indian Refining Company is doing 
considerable work looking to the han- 
dling of more oil in Allen and Warren 
counties. In addition to their new line 
to the Buchanan in Allen county, it is 
building several extensions in Warren 
county and shortly considerable new pro- 
duction will be going through the lines. 
Developments to the north in the Waller 
and to the southwest in the Browning 
section show several new wells of aver- 
age size, and the former area is already 
an important producing factor, while the 
latter will soon demand attention from 
the purchasing agencies. Probably thirty 
to forty wells are drilling in the proven 
sections of the two areas, several of the 
larger companies being particularly ac- 
tive in the Waller. Recent strikes in the 
Browning have resulted in quite a rush 
of new independent operators to that 
region and this section now has more ac- 
tual rigs operating than any other of 
Warren county. 

The Bud Taylor farm, on the south- 
east limits of this so-called Browning 
area, jumped into the limelight again 
during the week with another ‘‘ gusher,’’ 
the fourth straight on the lease. The 
well has such a head that it could not be 
tubed for a day or two after it came in 
and flowed 100 barrels in its first four 
hours after being drilled in. 

Allen county’s best well of the week 
was the No. 2 on the J. B. Mitchell 
lease, good for 100 barrels a day. This 
well was completed at a total depth of 
345 feet, 127 feet below the Devonian 
shale. Both Allen and Warren county 


had the usual number of small comple- 
tions and, perhaps, each had a greater 
activity in moving rigs to new locations 
than during any week since the first 


drop in the price of crude. Allen county 
Independent operators have announced 
that they will drill a deep test to the 
Trenton limestone on a_ well-defined 
structure near Scottsville. The well will 
be financed by the different operators 
of the county and will be drilled as a 
community test. Allen county has had 
one such test which was abandoned as 
dry at 2,300 feet. This was drilled dur- 
ing the past winter by Indiana parties 
two miles north of Scottsville. 


Deep Test Showing 


A deep test, drilled by Louisville par- 
ties on the Pearce farm, seven miles 
west of Hopkinsville, Christian county, 
has reached a depth of 1,575 feet and 
has some slight showing at this time. 
One hundred and sixty-three feet of 
black shale were found in this hole, the 
top of this having been reached at 1,352 


feet. This is the greatest thickness of 
shale yet encountered by the drill in 
Southwestern Kentucky. The drill ix 
now in hard lime below the shale and 
the hole will be carried down to at least 
150 feet below this shale. It is a wild- 
eat and will make Christian county’s 
first well if it is successful. 

Operators along the Cumberland River, 
particularly in the Cumberland county 
area, are much encouraged over the fact 
that some of their product has finally 
reached the market. Oil barges from a 
Nashville refinery actually transported 
oil from the wells to the refinery during 
the past week, three barges now being 
in the service, while twelve others are 
being built. The inauguration of this 
service has acted as a stimulus to drilling 
in the areas affected and many new lo- 
cations have been made within the past 
ten days. 

Considerable activity is reported in 
the counties of Middle-Eastern Tennes 
see, one ordinary completion having been 
made in Overton county during the past 
week. Many wells are drilling in Mid- 
dle-Western Tennessee, but no comple 
tions have been made. 


Oil Price Reductions In Southwest 
Lead To Further Dullness In Fields 


Staff Special 


HOUSTON, May 8.—The latest cuts 
in posted prices for both high grade and 
heavy crude oils in virtually every field 
of the Mid-Continent and the southwest 
generally have worked to the end of 
further curtailing development opera- 
tions, or in the case that curtailment is 
not actually in effect as regards opera- 
tions already under way these reduc- 
tions have, at least, brought about a 
situation in which no new work is being 
started. 

Earlier reductions in crude oil prices 
had brought about virtually the situation 
that now exists, so that it is pertinent 
to explain at the present time that the 
new phase of conditions is but an aug- 
mentation of that which had previously 
existed. 

Production in the Wichita Falls sand 
country and the black lime section of the 
Central Mineral Belt combine to make 
a total at the present time of roundly 
199,000 barrels daily average as against 
nearly 100,000 barrels daily in the Gulf 
Coastal heavy oil districts. 


Three New Areas Show Up 


Outside of development around the 
Gose well of the Texhoma Oil & Refining 
Company in the north end of Archer 
county (Wichita Falls district) and the 
proving of more satisfactory production 
in Orange county (Gulf Coastal terri- 
toty), both of which have been previ- 
ously reported in detail, no new develop- 
ment areas have given more than routine 
promise, except Carson county. 

In the Texas Panhandle, north and 
east of the town of Amarillo, the Gulf 
Production Company’s No. 2 8. B. Bur- 
nett, in Carson county, the first well to 
show oil in important quantities in this 
general area is making about seven bar- 
rels an hour, 15 per cent water, on the 
pump. The Oklahoma State Oil Com- 
pany, drilling No. 1 Smith in Hutchinson 
county, is laying a gas line to the Gulf’s 
No. 1 Burnett, a tremendous gasser, to 
obtain a fuel supply and is going ahead 


at 460 feet. Prairie Oil & Gas Com 
pany’s No. 1 C. 8. S. in Hartley county 
has been abandoned at 5,012 feet in lime. 
The Prairie test was drilling in lime 
after passing the 3,950 foot level and 
in black lime below 4,700 feet. 

In Archer county, Lee Bass et al got oil 
sand at 1,602-1,605 feet and are setting 
68 inch casing in No. 1 N. Henderson; 
Riner & Baily got oil sand at 1,604-1,607 
feet in No. 1 S. M. Gose and will set 6§ 
inch. The Texhoma original well on the 
Gose is now flowing 340 barrels daily 
at 1,602-1,603 feet and its No. 1 W. H. 
Taylor, in an incompleted state, is flow 
ing 25 barrels at 1,317-1,321 feet. 


Gulf Coastal Situation 


For the moment, the Hull pool, in 
Liberty county, probably is the most 
congested of Gulf Coastal saline dome 
areas, although its total daily average 
is around 25,000 barrels as compared 
with a high maximum several months 
ago of nearly 45,000 barrels. Blue Ridge, 
in Fort Bend county, 18 miles out of 
Houston, has consistently failed to show 
up the once expected prolific field that 
small plot drilling indicated to be possi- 
ble and the 14 producing wells are 
making only 1,410 barrels, daily, together. 
West Columbia production also is less 
than 27,500 barrels, as compared with 
the recently high flush mark of last fall 
when a total of 65,000 barrels daily was 
reached, the daily output by companies 
being divided daily as follows: The 
Texas Company, 9,080 barrels; Big Belt 
Oil Company, 175 barrels; Gulf Produc- 
tion Company, 1,025 barrels; Humble 
Oil & Refining Company, 15,170 barrels; 
Monarch Oil & Refining Company, 120 
barrels; and National Petroleum Com- 
pany, 250 barrels. 

As compared with the approximately 
100,000 barrels, daily, Gulf Coastal pro- 
duction, the combined totals of the 
several fields a year ago had fluctuated 
between 60,000 and 70,000 barrels daily 
and within the six months previous 
thereto production had been normal 
around 55,000 to 60,000 barrels daily. 
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Mid-Continent Production Still Increases 
As Price Goes Down 


Staff Special 
TULSA, May 9 


) ESPITE the fact that Mid-Continent crude is bringing the lowest 
price since 1917, crude oil production and operations continue to 


show 


an inerease from week to week. 
ct that there is apparently no other way of curbing it, that is causing 


It is probably this fact and the 


iny operators to urge that the state take a hand in the situation and 


stop further drilling. 


I 


Even many operators who have always in the past strongly opposed 


ything that savored of governmental interference, are gradually be- 


coming reeonciled to the idea. 


It is not that they like the idea of having 


‘commission regulate the industry in Oklahoma, but unless something 
drastic is done they feel that this territory will undoubtedly see dollar 


crude. 


The situation is much more complex than that obtaining during the 
Cushing over-production, for in the final analysis the Mid-Continent field 
is not suffering from an over-production but rather an under-consump- 


tion. 
guess is as good as another’s. 


And when the demand will develop is a problem where one man’s 
On the other hand, the temporary over- 


production is not coming from any one particular producing high spot 


in 





produce—produce! 


time 


Oklahoma or any other oil producing state in this territory, but is the 
result of the mementum acquired when operators were urged to produce! 
This momentum has been briefly checked from 
to time in Oklahoma by various measures such as curtailment 


orders and gentlemen’s agreements, but has never been retarded to the 
point where the proper equilibrium between supply and demand ob- 


ned 


The Mid-Continent Oil & Gas Association committee on conservation 


eS 


ed to disband to save its face. 


| conciliation, while it did notable work considering the handicaps and 
tieulties under which it labored, had no real authority and was finally 
The situation now bids fair, unless 


e panacea is discovered, to become equally as acute as when eondi- 

ns brought this body into existence, the only difference being that 
price of crude at that time permitted of some whittling with still a 

margin of profit for the producer, while the present price does not. 


mbined estimated daily crude oil 
ition for Oklahoma and Kansas 
ng the past week was roughly 14,000 
under the 400,000-barrel mark. 
bulk of inerease in Oklahoma is at- 
table to the large number of com- 
ns in southwestern Oklahoma, the 
lls in the Dunean district and the 
ning of producers in the Hewitt 
The Urschell-Florence field of 
county, Kansas, is resonsible for 
this state hovering around the 
barrel mark. 
timated daily production during the 
week was 295,700 barrels, divided 
¢ the following fields: Hewitt, 32,- 


barrels; Cushing, 27,200 barrels; 
ldton, 26,500 barrels; other fields, 
00 barrels. 


nsas figures for the current week 
El Dorado-Peabody-Elbing-Flor- 
e, 61,000 barrels; Augusta, 9,000 bar- 
other fields, 20,500 barrels; total, 

1) barrels. 

Production Summary 

past week has proven a particu- 
y hard one on promising looking wild- 
Several tests that gave indications 
/pening up a number of new producing 
as have proved failures and others 
e shown nothing to get wildly excited 
it. The older producing areas, how- 
r, continue to turn in a record num- 
r of completions, the Osage and Duncan 
stricts leading with large caliber pro- 


ers 


Osage Reservation 


With no drilling restrictions or re- 
straint, operators in the Osage are shoot- 
ing a lot of wells into high class pro- 
ducers. In much of this territory it is 
necessary to shoot all wells before com- 
pleting. On the other hand there are 
quite a lot of shots given simply to speed 
up production, and it is this policy of 
many operators that is causing the major 
purchasing agencies to show little com- 
punction in reducing the price of crude. 


Beren & Rubin’s No. 3, in the south- 
east corner of 14-25-10, near Nelogany, 
found the top of the sand at 1,750 feet 
and was drilled to a total depth of 1,830 
feet with nothing showing. It was given 
a 260-quart shot, however, before aban- 
doning, and is making 700 barrels with 
about 100 feet of cavings in the hole. 


In the Burbank field in the Western 
Osage, the Carter Oil Company’s No. 2, 
in the northeast quarter of 9-26-6, found 
sand from 2,752-82 feet, and is making 
400 barrels after a 90-quart shot. This 
territory is going to prove one of the 
productive high spots of the reservation, 
when development conditions become 
normal, 

Near Bigheart, the Plymouth Petro- 
leum Company’s No. 11, in the northeast 
quarter of 26-25-11, is the third largest 
completion of the week. This well is 
rated a 225-barrel well, after a 140- 


quart shot in the Bartlesville sand found 
from 1,665-95 feet. All other completions 
were of a routine character. 


Grant County 
The Western States Land & Develop- 
ment Company’s (Mid-West Refining 
Company) wildeat on the Swigart farm, 
in 15-27-3w, near Deer creek, Grant 
county, has been drilled 16 inches deeper 
and is now 4 feet in sand found at 2,924, 
according to steel line measurements. It 
is making 350 barrels by being constantly 
agitated, and is rated a 200-barrel pro- 
ducer. This well, which is producing a 
4214-gravity oil, opens the likeliest look- 

ing area discovered recently. 


Payne County 

The Skelly Oil Company’s wildcat, in 
1-18-14, near Ingalls, found only 4% feet 
of sand, which it topped at 3,449 feet, 
and showed for a half million feet of 
gas. It is being drilled deeper. 

On the north edge of the Ingalls field, 
T. B. Slick’s test in 21-19-14, is stand- 
ing with 600 feet of oil in the hole in 
sand from 3,528-3,548 feet. It is show- 
ing a lot of water and an effort is being 
made to shut this off. 

The largest Payne county producer of 
the week is the Magnolia Petroleum 
Company’s No. 5, on the Groves farm, in 
°7-19-4, which is making 100 barrels 
natural, in sand from 3,455-97 feet. 


Lincoln County 

The Cosden Oil & Gas Company’s wild- 
eat east of Agra, near Wildhorse, in 
Northern Lincoln county, has been com- 
pleted at a total depth of 3,764 feet for 
40 barrels. The top of the sand was 
found at 3,755 feet and at 7 feet in the 
érill went into a tight sand. 

The showing of this test will dampen 
the ardor of operators in this territory, 
as a producer of this size does not jus- 
tify 3,700-foot wells on the present price 


of crude. 
The Magnolia Petroleum Company’s 


wildeat in 26-15-4E, near Chandler, 
found the top of the sand at 2,840 feet 
but failed to show for a well. 


Stephens County 

The erratic and freakish characteristics 
of the Dunean district of this county 
are exemplified by the record of ecur- 
rent completions in this territory. 

Ten wells completed show an initial 
production of 3,750 barrels, while there 
were several gas wells and 7 failures. 
The record of completions for this terri- 
tory was as follows: The Magnolia Pe- 
troleum Company’s No. 1 on the Cook 
farm, in the southwest quarter of 30-In- 
Sw, found sand from 1,994-2,004 feet and 
is flowing 800 barrels; The Gant & Par- 
sons No. 1, on the Malechy farm, in the 
northeast quarter of 31-1n-8w, is making 
200 barrels natural from 2,101-05 feet; 
Fagan & Horrigan’s No. 1, Bevens farm, 
in the northwest quarter of 21-1n-8w, is 
making 500 barrels from 1,996-2,019 feet; 
the Carter Oil Company’s No. 1, Morgan 
farm, in the northeast quarter of 32-1-8, 
is a 23,000,000-foot gasser from sand 
from 2,040-48 feet; Harry Failing’s No. 
3, on the Blaydes farm, in the south- 
east quarter of 29-1s-8w, is making 700 
barrels from 2,205-15 feet; Davis and as- 
sociates’ No. 1, Hall farm, in the north- 
west quarter of 29-1-8, found sand from 
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1,955-67 
gasser. 

Wallace & Coogan’s No. 2, Clarkson 
farm, in the northwest quarter of 30-1s- 
8w, is making 6,000,000 feet of gas and 
100 barrels of oil from the deep sand 
from 2,248-56 feet. Planet Petroleum 
Company’s No. 3, Brown farm, in the 
northeast quarter of 30-1s-8w, found sand 
from 2,256-61 feet for a daily production 
of 250 barrels. Roxana Petroleum Com- 
pany’s No. 4, Clarkson farm, in the north- 
west quarter of 30-1s-8w, is making 50 
barrels from 2,146-53 feet. 

Amerada Petroleum Corp.’s No. 6, 
Blaydes farm, in the northeast quarter 
of 32-1s-8w, is making 400 barrels from 
2,200-05 feet. Bonner and others’ No. 2, 
Shelton farm, in the southeast quarter of 
32-1s-8w, is good for 250 : 


feet, and is a 10,000,000-foot 


barrels from 
2,193-97 feet; Gant & Associates’ No. 6, 
Shelton farm, in the southeast quarter 
of 32-1s-8w, is making 500 barrels from 
2,186-94 feet. 

The following are failures: R. W. 
Smith’s No. 1, Spear farm, in the north- 
west quarter of 32-I1n-8w, depth 2,172 
feet; John Graham’s No. 1, Dick farm, 
in the southwest quarter of 32-1n-8w, 
depth 2,950 feet; Gypsy-Phillips Petro- 
leum Company’s No. 1, Gregston farm, 
in the southeast quarter of 33-1n-8w, 
depth 2,123 feet; MeMan Oil Company’s 
No. 2, J. A. Blaydes farm, in the south- 
east quarter of 29-1s-8w, depth 2,245 feet; 
Kendricks Drilling Company’s No. 1, 
Blaydes farm, in the southeast quarter 
of 29-1s-8w, depth 2,238 feet; McAlester 
and associates’ No. 1, Storey farm, in 
the northwest quarter of 32-1s-8w, depth 
2,509 feet; Blackstock & Allen’s No. 1, 
on the J. A. Lester farm, in the south 
west quarter of 4-2s-8w, depth 2,240 feet. 


Carter County 

Deeper drilling in the Hewitt field in 
this county is showing that the potential 
ities of this area are just now being real 
ized. Hewitt. with unrestricted drilling, 
would probably double the output of any 
other field in the entire state. 

Deeper drilling in this field is proving 
uniformly suecessful. The Humble Oil 
& Refining Company’s No. 1, on the 
Walker-Vorhees farm, in the southeast 
corner of 9-4s-2w, is the largest producer 
in many months, starting off at 1,100 
barrels from the 1,400-foot sand. A 
number of other inside completions aver- 
aged in excess of 400 barrels. 

Southeast of production, the Herbert 
Oil Company’s test on the Horton farm, 
in 27-4s-2w, found the top of the sand 
at 2,546 feet and at 20 feet in started 
off at a 480-barrel rate. The finding of 
this sand at a new deep pay horizon will 
probably result in a renewed activity in 
this area, as it shows that a number of 
dry holes have not been drilled deep 
enough. 


Kansas 

Average daily pipe-line runs for the 
Urschell-Florence pool in Marion county, 
for March, show this area giving up 
24,585 barrels from 88 wells, or a 279 
barrel per well average. This production 
record, however, is not representative of 
the productivity of this field, as a great 
deal of the 250,000 barrels of field stor- 
age was cleaned up by the Prairie Pipe 
Line Company and the Sinclair Crude 
Oil Purchasing Company, the latter com 
pany buying two full 55,000-barrel tanks 
from the Amerada Petroleum Company. 

Current completions in this field are 
beginning to show the drain of intensive 
drilling. The early wells in this terri- 
tory show an initial production from 


1,000 to 2,000 barrels, but those being 


completed now are rated from 100 to 500 
barrels initial. The largest completion 
of the past week was the Ramsey Pe- 
troleum Company’s No. 4, in the north- 
east of the southeast of the northeast of 
the northeast of 29-21-5, which is a 500- 
barrel well, in sand found at 2,328 feet. 
This company’s No. 5, on the same lease, 


in the same section, is a failure and has 
been abandoned at 2,424 feet. The Ram- 
sey Petroleum Company controls this en- 
tire section, but a large part of the 
acreage is not expected to prove pro 
ductive, as it lies on the southern edge 
of the field, as defined by development 
at this stage. 


Six Producers In North Louisiana; 
Haynesville Test Holds Attention 


By Special Correspondent 

SHREVEPORT, LA., May 9.—The 
week just closed was unusually light in 
the matter of new production and unusu 
ally heavy in the matter of failures, in 
the North Louisiana territory. Out of 
17 completions in North Louisiana only 
6 were producers, their combined initial 
yield being 210 barrels; 7 were failures, 
five of them in Homer, and 4 were 
gassers. 

By districts the completions were as 
follows: Caddo, 2 producers, initial yield 
35 barrels; Homer, 3 producers, initial 
yield 155 barrels, and 5 failures; Bos- 
sier parish, 1 gasser; De Soto, 1 producer, 
20 barrels, and 1 failure; Sabine parish, 
1 failure; Morehouse, 2 gassers; Ouach- 
ita, 1 gasser. 

In east Texas the only completion was 
in Panola county, being the Magnolia 
Petroleum Company’s Steel No. 2 in the 
B. C. Jordan headright, at 1,926 feet, 25 
million eubie feet of gas. 

In Caddo, Belchic & Lasey’s Allen No. 
4 in 23-22-15 came in at 1,078 feet, ini- 
tial yield 20 barrels, and Grant & 
Pierce’s Chiles No. 1 in 31-22-15 was 
completed at 1,098 feet, producing 15 
barrels. 

Two of the producers in the Homer 
district were in 29-21-7, the Simms Oil 
Company’s McClung B-4 at 1,494 feet, 
35 barrels, and the Standard Oil Com- 
pany’s Oakes No. 11 at 1,445 feet, 100 
barrels. The other producer was in 31- 
21-7, being the Frost Oil Company’s 
Chatman No. 15 at 1383 feet, 20 barrels. 
While it got one producer, the Standard 
also had a failure in the Homer district, 
namely, its Nunnley No. 1 in 18-21-7 at 
2.917 feet, junked. 

Two failures made up the experience 
of the Benangus Oil & Mineral Company, 
which abandoned its Camp No. 1 in 23- 
20-8 at 1,200 feet and its Harris No. 1 
in 14-20-8 at 1,568 feet. The Homer Oil 
Corporation’s Barnes-Shaw No. 8 in 30- 
21-7 encountered salt water and was 
abandoned at 2,330 feet; and the Smith 
No. 2 of J. J. O’Toole in 8-21-7 at 2,005 
feet was junked and abandoned. 

The only completion in Bossier parish, 
adjoining Caddo on the east, was S. S. 
Hunter’s Fee No. 3 in 13-16-12 at 825 
feet, a gasser, capacity 10 million cubic 
feet. 

DeSoto parish (Bull Bayou) recorded 
completions, and Red River 
parish none. The Brazos River Oil Cor 
poration’s Goldsby No. 2 in 8-12-12 was 
dry at 1,250 feet, and abandoned, but 
the U. S. Drilling Company’s Bristol No. 
1 in 10-12-11 at 2,781 feet was a pro 
ducer yielding initial production of 20 
barrels. 

In Sabine parish, south of DeSoto, the 
American National Oil Company’s Ste 
phens No. 1 in 17-9-11 was abandoned at 
2,530 feet. 

In Ouachita parish, about 100 miles 
east by north of Shreveport, the Huber 
Carbon Company’s Mauser No. 1 in 


only two 


32-19-5 at 2,211 feet was a gasser, 27 
million cubie feet, and in Morehouse 


parish, adjoining Ouachita, two gassers 
were recorded, namely: Amalgamated 
Oil & Gas Company’s Perry No. 4 i 
19-20-5 at 2,207 feet, 18 million cubic 
feet, and the United Oil & Production 
Company’s Squares No. 1 in 18-20-5, at 
2.212 feet, 13 million ecubie feet gas. 

While there was no new completion 
in the Haynesville district, a short dis- 
tance north of Homer production, the 
eyes of the oil fraternity are turned to 
the new producing area, discovered a few 
weeks ago by the well of Smitherman 
et al, and the outcome of several drilling 
operations thereabouts is being awaited 
with great interest. 

A large gathering was present Wed 
nesday when the first test was made in 
the Gulf Refining Company’s Waller No. 
1 in 11-23-8, about a quarter of a mile 
southeast of the discovery well of the 
Haynesville district, and not many miles 
from the Arkansas state line. The bail- 
ing was halted when Field Superintend- 
ent S. W. Webb announced that they 
would pull liner and go deeper. The 
bailing was halted with the bottom of 
the hole at 2,847 feet. The next test is 
expected at early date. 

Haynesville continues to be the scene 
of lease and building activities. A fund 
of $50,000 was raised within 48 hours 
to install a waterworks system and fir 
department for the town. A bond issue 
to cover this amount is to be floated 
later. 

Authority to increase the capital stock 
of the Citizens’ Bank of Haynesville 
from $25,000 to $40,000 has been granted 
by the state examiner. 





SHREVEPORT, LA., May 9.—After 
having risen to within about ten feet 
of flood stage, Red river here became 
stationary a few days ago, with assur- 
ance from the weather observer that it 
would soon begin to fall gradually, th 
crisis having been passed. 

The indications now are that the only 
remaining gas pipeline of the Louisiana 
Company across the river about sixteen 
miles south of here and connecting with 
mains carrying a big part of the city’s 
fuel supply from Elm Grove wells in 
Bossier parish will weather the high 
water. Three of the four lines crossing 
the river were washed out by the high 
water, and Shreveport’s main supply of 
gas was threatened. There is much re- 
lief since the river stopped rising. 


HOUSTON, May 9.—William F. 
Lusch, after closing the Houston offices 
of the Aladdin Petroleum Company, will 
take up his new duties in Pittsburgh 
about May 15, representing the R. J. 
Brown Oil Company of St. Louis. Mr. 
Lusch is widely known in southwestern 
territory where ,he has lived for a num- 
ber of years. 
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El Dorado Field Is Extended Mile 
By Good Completion 


By Special Correspondent 
EL DORADO, ARK., May 8 
ry \ HE feature of the week was the 
| one mile extension to the south- 
east to the Shreveport Producing 
fining Company’s No. 1 Hinson in 
This extension was made by 
ringing in the night of May 4 of 
& Greer-Stewart Oil Company’s 
1 Ward in the northwest corner of 
southwest quarter of the northwest 
ter of 17-18-15. The well came 
‘ being bailed about twelve times 
allowed to clean itself through 
inch choker, through which it has 
illowed to flow since, making about 
) barrels pipe line oil with no water 
s. showing. It has not been opened 
| no correct estimate can be made 
its eapacity. 

tanks had been erected before bail- 
of the well was started, but two 1,- 
barrel tanks were brought out the 
g after the well came in. The 
one was filled in eleven hours. A 
had been dammed up and most of 
| that had been produced during the 
and until the tanks were erected 

saved in this reservoir. 
[he oil tested 37 degrees Be., and a 


of it showed more gasoline and 
ricating fractions than in any oil 


fore run from this field. The top 

» sand was found at 2,146 feet and 
drilled eight feet in, the pay being 
sand. The well is located on a 

of forty acres, of which the Stewart 
Company owns a third carried inter- 
Clark & Greer handled 
Humble, Standard of 
na, Gulf, Amerada and Gladys 
companies all hold acreage near 
ll. Roy Arnet et al have a well 
2,000 feet on twenty acres adjoin- 
the north and should be the next 


tion close in. 


is said. 
velopment. 


nseontinental Oil Company and 
nsas Natural Gas Company, operat- 
intly, brought in their first well 
Saturday, this being the No. 181 Stewart, 
’-15. It flowed at the rate of 1,200 
The second well of the same 
ests was brought in today on the 
irt lease, making about 1,000 bar- 
soth are producing pipe line oil. 
Test East of Town Shows 
test of the South Arkansas Oil 
pany in 19-17-14, four miles east of 
Dorado is attracting some attention. 
making about a million feet of gas 
a showing of oil, coming in without 
ilter George & Carl Jones, No. 3 
lwin, brought in May 1, as a gasser 
deepened responded May 4 as a 3,- 
barrel producer, flowing that much 
igh a one-inch choker, good oil. 
well is in 6-18-15 and is offset on 
south to the No. 1 of Love Brothers, 
known as the Arkansas Light & 
Company, Love Brothers having 


lerman, Harmon & Chaddock’s test 
Sewell farm in 32-17-15, just east 

No. 2 of the Boggs Oil Corpora- 
came in May 1 and is now doing 
barrels through a tubing packer. 
istreet & Braden, just across the road 
th of the Widerman et al well, 
ght in their No. 1 Sewell, May 5 
ra 1,500 barrel producer. The Palmer 


Trust Company well which came in last 
week, is due north of the Bradstreet 
well, and it is also flowing through a 
tubing packer. 

The Southern Oil Corporation has laid 
«u four-inch line to the Bradstreet and 
the Widerman wells and is running this 
oil to Southern’s new 3d-car loading 
rack on the Rock Island railway just 
south of the Shreveport Producing & Re- 
fining Corporation’s loading rack. The 
company is building two 55,000-barrel 
tanks in 5-18-15. 

The Chew Oil & Gas Association well 
on the Rowland in 5-18-15 continues to 
make barrels of pipe line oil 
through Lake Grow’s ‘‘home-made’’ 
trap. <A similar separator is being in- 
stalled at the No. 1 Rogers of the Caddo 
Central Oil & Refining Corporation. This 
well’s production has been coming out 
considerably cut, showing about 20 per 
cent b. s. and the separator is being de- 
pended upon to clear it up and yet allow 
the well to produce at its maximum rate. 
The Rogers well has put into steel stor- 
age since April 18, when it came back 
after being ‘‘dead’’ for two weeks, about 


1,000 


14,000 barrels of oil besides shipping 
more than 60 tank ear loads to the 


Caddo Central plant at Shreveport. 

The Shreveport Producing & Refining 
Company in 7-18-15 continues to get 
good production from its Hinson well, 
having eliminated the b. s. by the trap 
system. Rowe & Rowe in the same sec- 
tion get about 500 barrels daily in their 
No. 1 Pratt, the well making some hot 
salt water which separates easily and 
drains off. 


Boggs Oil Corporation, after plugging 
off the bottom in its No. 3 on the Bell 
in 31-17-15, has succeeded in producing 
pipe line oil again. The No. 1 of the 
same operators, continues to make about 
1,400 barrels each day. One 55,000 bar- 
rel tank is being erected on this lease. 

Payne et al, operating as the El Dorado 
Petroleum Syndicate, is still at work 
with eable tools trying to bring back 
No. 1 Rogers to production. No. 2 stop- 
ped flowing early in the week, but was 
brought back May 8 for about 500 bar- 
rels. This operator’s No. 1 Murphy in 
Sec. 30 has not produced since it was 
shot some time ago. 

White Oil Corporation has shipped and 
will erect sixteen 55,000-barrel tanks. A 
fire on the White’s Armstrong lease in 

|-17-15 the past week endangered der- 
ricks and the earthen storage at the 
Mitchell-Busey discovery well, but was 
put out before much damage was done. 

Triangle Oil Company’s No. 1 Simms 
in 31-17-15, offsetting the Boggs’ No. 
1 Bell on the north, failed to come in 
Thursday after being bailed and was 
deepened and bailed Friday with no re- 
sponse as a ‘‘gusher.’?’ On May 8 it 
was again bailed and swabbed, but 
showed only a small quantity of oil and 
very little gas. 

Quaker City Petroleum Company’s No. 
% Dumas in 17-17-15 was tested twice the 
past week, the last time at 2,133 feet. 
It had a little gas showing with no oil 
or water. This is some two miles from 
production. 


First Big Producer In Mexia Field 
Reported Making High Grade Crude 


Staff Special 


HOUSTON, May 9.—After deeper 
drilling on its No. 1 Henry estate on a 
tract adjoining on the south the discov- 
ery well of the 3,100-foot pay at Mexia, 
in Limestone county, the Humphreys- 
Mexia Company completed at 3,138 feet 
the first important producing oil well 
in the limits of the old Mexia-Groesbeck 
gas field. The new well came in May 8 
and on May 9 its daily production was 
estimated from 1,500 to 2,500 
It had been good for a small 


variously 
barrels. 
well at a slightly higher level. 

Northeast of the Henry well and across 
the Rogers tract on which the discovery 
well is making 200 barrels by heads after 
deepening to 3,075 feet, is located the 
same company’s Berthelson, which has 
been standing with hole full of oil from 
3,080 feet. Its No. 1 Smith, also nearby, 
was a 125-barrel well at 3,108 feet and 
No. 1 Joe Kennedy, cemented casing at 
3,141 feet. Because of the relative small- 
ness of previous wells and the larger pro 
duction of that on the Henry estate, 


Mexia took on an air of importance, par- 
ticularly as it was telegraphed to Hous- 


ton that the oil tested 38 degrees Be. As 
compared with considerably heavier re- 
fining qualities at the shallower level 
from the earlier Woodbine sand wells, 
the Humphreys-Mexia Company, besides 
the aforementioned wells, is setting up on 
the Winn and Collins tracts, has derrick 
on the Parkinson and is drilling on the 
Welch, Ross and Krollman leases. 

The old Mexia-Groesbeck gas field 
producing from the Nacotoch formation 
around 700 feet is on a narrow structure 
against which Woodbine conformability 
below would limit the east and west 
course of probable producing area. The 
northeast-southwest course of the gas 
field, however, is several miles long, with 
the Woodbine pay oil wells just south of 
the center and southwest of the town of 
Mexia. The field is southwest of the old 
Corsicana field of Navarro county, about 
30 miles. 

Atlantic Oil Producing Company had 
a show of oil and'‘gas in its No. 2 Gar- 
rett well between 2,900 and 3,000 feet, 
and the Occidental Oil & Gas Company 
on the Lisle reported a show of oil and 
gas at 3,097 feet. Other Limestone 
county tests drilling are Walter John- 
son on Rawlson; Marion Hardin Syn- 
aicate on the Hardin; Mexia-Subbie Syn- 
dicate on the Hammerkin; Occidental on 
the Stroud, and T. L. Smith on the Spur 
and McGraw tracts. 
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New Refinery Construction Chief 
Activity In Fields Of Wyoming 


By Special Correspondent 
CASPER, WYO., May 7 


N unusually large quantity of by- 


products from crude oil taken 

from Wyoming oil fields on 

hand at the refineries in Casper is 
believed to have caused the drop in the 
prices of Wyoming and Montana crude 
oil early this week by the Ohio Oil and 
Midwest Refining companies. [It is 
known here that there is little demand 
j 


for these products of oil production an 


a large supply has accumulated in recent 
months. Further the 25-cent reductio1 
in the Mid-Continent oil field recently 
undoubtedly was reflected to a great 


extent in the cut in crude prices here. 

30th companies posted reductions of 
25 cents a barrel in oil taken from fields 
in which they operate or have holdings. 
The reduction makes Salt Creek oil $1.15 
per barrel, or a new low level for oil 
from this greatest of Wyoming oil dis 
tricts. 

Aside from completions in the Salt 
Creek field and the continuance of the 
big drilling program together with the 
sale of oil and gas leases of the Poison 
Spider field, about 22 miles west of here, 
under the terms ‘of the oil and gas land 
leasing law, the week was comparatively 
devoid of any big developments. 

New Refinery Work 

At the tank farm for the Midwest and 
Standard refineries here there are ten 
tanks of 55,000 barrels capacity each 
now being construeted here, while on 
the way to Casper on railroad cars theré 
are 2,500,000 pounds of steel tank plate. 
The Standard Oil Company of Indiana 
and the Midwest Refining Company have 
placed orders for 12 tanks of 80,000 bar 
rels capacity each to be erected here. 

Along with this huge building progran 
here, the Greybull and Laramie. refin 
eries will be affeeted. At Grevbull 
55,000-barrel tanks have been 


Laramie one 


several 
ordered while at 
size will be built. 

In the new construction here, the Mid 


t 


west has started work on batteries o 
new stills that soon will be ready for th 
iron stills which are beginning to roll 


into Casper. There will be 18 new stills 
in these batteries. 


When Midwest completes the work 
now planned in this part of the refining 
system, it will be able to handle 75.000 
barrels of crude oil daily, and with the 


completion of the Standard’s 
this other refinery will have a plant that 


program, 


Save It With Toch 


will be capable of turning out 10,000 bar- 
rels of refined gasoline daily besides its 
other products. 

Casper will have a storage capacity 
for erude oil of about 2,000,000 barrels 
of oil when the new storage and the 
storage facilities now under process of 
construction are completed. 

Salt Creek will supply the greater part 
of the stock for these refineries. This 
great field is pinching in production in 
nearly every part of the field at present 
and will until the refiners can handle 
arger crude stocks. The pipe line runs 
have been averaging about 35,000 bar- 
rels per day but it is known here that the 
potential flow from the field is about 
50,000 barrels daily and with the present 
wells now drilling completed, the field 
hould soon pass the 75,000-barrel mark. 

Glenrock Production Up 

Production of the Glenrock Oil Com- 
pany is now the largest in the history 
of the company, according to a statement 


mac by Robert G. Taylor, president 
of the company. The company is drilling 


additional wells in the Elk Basin field 
and expects to complete wells this month 
in the Salt Creek field. 

The Staley Syndicate well on 6-39-79 
in the Salt Creek field is now making 
800 barrels daily, according to reports 
received from the field. A new rig has 
been erected for an offset well and rapid 
develcpment ot the 80-acre tract is as- 
sured. 

The Producers & 
building a 


Refiners Corpora 
new battery of 10 
tanks of 1,000 barrel capacity in the 
Salt Creek field to care for the flow from 
well No. 1 completed early in April o1 
10-40-78 with a ” 


Tion is 


flush production of 75 

barrels. 
Permit has been granted the Evans 

Oi] Company on 1,320 acres of land ir 

the Salt Creek field. This land, 

near the E. T. Williams holdings, is to 

» subjected to immediate development, 
is stated W. D. Evans is | 


presi 
the con pany. 


Eastern Fields 


located 


The Carter Oi Company is reported 
be planning to resume drilling soot 
the Mead raneh near New Castle, 
Wrvo.. where good prospects seem poss 
ble. after a short halt in drilling opera 
ns reeentlv It is stated that permits 
for part of this property have been 
rranted and that those covering the re 
nder of the acreage are expected 


shortly. The Bear Vailey structure has 


Paint 


R.1. W. 


Proof Against Oils, Acids, Alkalis and Water. 
Does away with expensive and frequent painting 
of tanks, agitators, pipes, still towers, etc. 


Send for descriptive and illustrated booklets. 


A revelation to paint buyers 


Toch Brothers 


Technical and Scientific Paint and Varnish Makers Since 1848 


320 Fifth Avenue 


New York City 


Works: Long Island City, New York 





been designated by the government as 
probable oil bearing structure. 
Southern Fields 


The Columbia Oil Company, an or 
ganization financed in Spokane, Wash.., 
is planning to start drilling operations 
lands in the Lost Soldier field 
after a shutdown during the winter 
months. This company has two sections 
of land which it owns, has gas and water 
lines, good camp buildings, a heavy tubu 
lar steel derrick with combination sta 
ard and rotary equipment. 

Ohio City, the name given the ce: 
of the Ohio Oil Company in the Roe 
River oil field in the southern part ot 
the state, has been changed to MeFay 
den in honor of John MeFayden, chi 
of the Ohio Oil Company forces i 
Wyoming. This tribute was paid to M: 
MeFayden after a recent inspection t 
of the southern field after which 
authorized a general improvement can 
paign for houses and all buildings in tt 
Ohio camp. 


on its 


Montana Fields 

The Western States Oil & Land Com 
pany is planning to test out the region 
about Soap Creek where it got one good 
producer and is reported to be hauling 
material on the ground for a test on the 
Willis Spear ranch, six miles north of 
the discovery well on Soap Creek. This 
structure is in the southeastern part of 
the state. 

The Western States already has i 
eamp built in this region and materia 
is being brought from Lodge Grass 

The company has recovered tools 
the No. 2 test and is down about 75 
feet while the No. 3 well half mile f: 
the discovery well is now drilling. 

Royalties In Oil 

The department of interior has notifi 
Wyoming lessees of government lands 
that all royalties must be paid i: 
This means virtually that by the « 
government will b 

10,000 barrels da 


this year the 
ceiving at least 
royalties. 

The arrangement for handling this 
at present is that the interior de] 
ment sells the oil to the shipping be 
and the latter sells it to the refi 


for its equivalent in fuel oil delivers 
at the seaboard. None of the oil is 
tunlly handled by the government 


Company 
rovalty 


The Midwest 
now handling a contract on 
from Salt Creek, in which 
exchange with the Standard Oil Compat 
of California so that the latter delivers 
fuel oil at the Pacifie coast ports and 
refined products 


Refining 


it makes a! 


ceives payment in 
Casper. 
What prove an important 
covery in the Ferris field of Carbo 
county is the finding of a new oil bear 
Producers & Refiners 
32-26-87 at 2,875 feet 
went into a sand at this 


considerable oil. If 
of the 


may 


ing sand in the 
well No. 2 on 
This company 
depth showing 
deep sand is found in this part 
field, it would mean mueh development 
work for this district. 





CLEVELAND, May 7.—The Noblo 
Refining Company, 706 Canal Road, 


Cleveland, is preparing plans to put up a 
new plant at E. 99th street and the New 
York Central tracks during the coming 
summer, according to the statement of 
L. A. Ritzman, president of the company. 

In regard to business conditions, Mr. 


are ordered to talk 
that will 


Ritzman says: 
‘*Our salesmen 

quality and maintain 

living margin.’ 


prices 


eave a 





co 
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Announcing 
The First Complete, Efficient and Practical 


CORRESPONDENCE COURSE 
IN 
INDUSTRIAL OIL ENGINEERING 


Wia T a great satisfaction it must be to the oil buyer to meet, 

and talk to an Oil Salesman, who knows his products and 
their uses so well, that, instead of asking for a sample to match 
and cut price on, he takes out his pencil and pad and figures 
operating costs in their relation to oil products; or submits test 
results that are instructive and convincing proof to the buyer 
that here, AT LAST, is an Oil Man who sells ‘‘oil plus 


service,’’ which results.in oil efficiency and economy. 


Industrial Oil Engineering embraces the elements of Refining 
and Oil Products Manufacture, Testing and Characteristics, as 
applied to the requirements of the consumer. This Course is 
written in plain English, as a result of practical instruction ex- 
perience in the subject, and is conducted in a personal way 
wherever you are. 











OU know, down in your heart, Mr. Oil Man, that those “‘soft-selling,”” “peddling by the gallon or pound” methods, and selling 
prices that just ‘‘nosed out” your competitor, and “dumped” your oil products onto the consumer without co-operative service, 
are ancient history—both now and tomorrow. Why not profit, by admitting the fact and changing your methods ? 


EMEMBER that, a dead‘fish will float downstream, but it takes a live one to swim up. You and your Company cannot stand 
still, marking time, in hopes of a return to the “good old days,”” when an ex-piano salesman, or other equally untrained man, 
could be hired, given a neat*sample case and a pocketful of cigars, and thus be initiated into the great order of “Smoke-stack 
We emphasize that you cannot stand still, because, those “good old 





Chasers.”’ Six months to make good, selling oil, or get out. 
days” you are hoping for are not coming back, and, if you persist in your 


old selling methods, you are certain to float downstream and out. LET’S GO! 





You will study your markets from a New Viewpoint; You will apply 
the Broad Training brought you by this New Course of Instruction, that ~ R. Battle Company, Inc. 
places at Your finger-tips the latest information on Your oil products, and Otis Bld ‘ Phil P 
their use; THEN, You will meet your consumer on a common ground; You tis &- : ala., Fa. 
will convince him that You know his oil requirements completely; Send, without obligation on my part, full 
You will demonstrate that your products surround these requirements | cece with regard to the Correspondence 


OU are not going to do this; because—You will whip off your coat; _ 





economically and efficiently, by conclusive tests; You will advise him in Course in Industrial Oil Engineering. 

the use of Your products: in short; You will Sell “Oil plus Service.” 

Name 

TO the Oil Salesman, who is keen to advance in his work: To the 
Oil Sales Executive, who must have trained ‘‘sales fighters’’ in Address 

his organization and who must eliminate the cost of constantly em- 

ploying new men, giving them a trial and discharging them for 

incompetency; we extend an invitation to write us for details, descrip- 

tive of this Course—NOW. - Company 
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A pump valve determines the efficiency 
of a pump 


Because you can’t see a pump valve formance. They are made in various 
work, it is very important that a valve compounds for various services and in 
of known dependability be installed. 

each case are guaranteed. Pure rubber 


A poor pump valve will cause a pump to . . ; 
work inefficiently, and it may be a long of the best quality is used, and is com- 
time before the fact is discovered. pounded with ingredients that years of 


Jenkins Pump Valves can be installed experience has taught us to be the best 
with confidence in their satisfactory per- for each specific service. 


The Jenkins ‘‘Diamond”’ appears on our pump valves—it is a symbol of genu- 
ineness and your assurance of satisfaction. At all supply houses. 


JENKINS BROS. 


Philadelphia Pittsburgh San Francisco London 
New York St. Louis Washington Havana 
Chicago Boston Montreal 2209-J 


Factories: Bridgeport, Conn., Elizabeth, N. J., Montreal, Can. 
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SERVIC 


PRICE governs largely the value of the 
product - 

CHARITY — alone gives something for 
the pleasure of giving —but “Business is 
Business’”—We give you the best value 
for your money in 


OIL STORAGE TANKS 


AND 


REFINERY EQUIPMENT | 


Cutting the price when reasonable means | 
cheapening the value of the article some- | 
where in the construction. With us— | 


Honest Tanks at an Honest Price | 


United Iron Works, Inc. | 
Kansas City, Mo. | 














Eastern Fields Show 
Six Good Completions 


By Special Correspondent 
PARKERSBURG, W. VA., May 8.— 


The past week was, if anything, duller 
in returns than any previous weeks, 
there being nothing of any size com 
pleted. Practically everything reports 

was in West Virginia, 

In Troy district, Gilmer county, 
Hope Construction & Refining Compar 
has a 10 barrel well in the Gantz sar 
on the M. D. Allman farm. In 
Spencer field, Reedy district, Roa 
county, the Heck Oil Company has ¢ 
pleted its first well on the V. L. Hartley 
farm and it is estimated at 20 barrels 
daily in the Berea grit. 

Fair gassers were completed in Chu: 
district, Wetzel county, by Funk and 
Hall on the John A. Whistler farm and 
in Liberty township, Marshall county 
where the Manufacturers Light & Heat 
Company completed its second test on 
the J. A. Connelly farm. 

This latter company got a small gasser 
in the Big Injun sand in its first test 
on the J. S. Kingsley farm, on Garner 
Run, Washington township, Greene 
county, Pa., and in the same townshij 
and county, Myers, Long & Company 
got a small oil well in the 50-foot sand 


in No. 4 Elia Meek. 


Rush To Norman Area 
Fails To Materialize 
By Special Correspondent 


PEACE RIVER, ALTA., April 30 (by 
mail). — Thus far, the anticipated 
‘‘rush,’’? to the Mackenzie district to 
take up claims, has failed to appear 
Where thousands were expected to have 
arrived by this time, tens have actually 
appeared. A number have come as far 
as Edmonton and after looking ove 
situation, have gone back home. 


+} 


Many of the prospective lessees came to 
Edmonton without advising themselves 
of the situation previously and without 
considering the present shortage of 
money, the first cost of acquiring claims 
and the tremendous expense of getting 
whatever oil is found to market. The 
covernment regulations drawn up for the 
Northwest Territories have been un- 
favorably received. 

Fields closer to Edmonton than 
Fort Norman area are receiving more 
attention. These include the Peace 
River territory, Pouce Coupe, Irma, Vik- 
ing, and Southern Alberta. Early indi 
eations are that these districts will g¢ 
several tests during the summer. 

A party of ten men left Peace River, 
April 28, in canoes to stake claims at 
Norman. They are the first to get 
away. Three or four more were plan- 
ning to follow within a few days. The 
river is fairly free of ice. The govern- 
ment party of 22 men were to leave 
eace River early in May to start the 
surveying work along the Mackenzie. 


the 


t 


NEW YORK, May 9.—B. B. Murphy, 
formerly manager of the New York of- 
fice of the Warren Oil Company of Penn- 
sylvania, has connected himself with the 
Seaboard Oil Corporation, 11 Broadway, 
as salesman. His territory will be along 
the eastern seaboard. 
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W yoming And Montana 
Record Production Gain 


By Special Correspondent 


CASPER, WYO., May 9.—April saw 

ther gain in the amount of new crude 

ection in Wyoming, 44 completions 

ring a total of 10,695 barrels, com- 

vith 9,600 barrels in March or an 

e of 1,095 barrels over the preced- 

onth. 

na also showed an increase in 

oduction, nearly doubling the to- 

Mareh. The April 

barrels, an increase of 535 barrels 

March new output of 550 bar- 

The five completions for the month 
in Cat Creek field. 

na has 55 rigs drilling, only 

which are idle. Of the total, 

the Cat Creek field where the 

idle. Salt Creek led in Wyom- 

production for April, 21 com- 

s netting 9,050 barrels. Natrona 

, outside of Salt Creek, was next 

iction with 450 barrels from four 

ions. Salt Creek’s production was 

gest since December when 11,000 

s made one of the greatest months 

history of the field. There are 

s standing and 64 drilling in this 


figure was 


< River and Medicine Bow district 
outhern part of the state ranked 
production, with 410 barrels of 
roduction and three dry holes from 
| of five completions. 
side of Salt Creek in Natrona 
y, there are 27 rigs up and 18 drill- 
wk River and Medicine Bow have 
up, 54 drilling. The Big Muddy 
t of Casper, came to life again 
|, four completions with no fail- 
nging a total of 405 barrels new 
. All but two of the 18 rigs 
field are drilling. 


Another Orange Well 
In, Makes 100 Barrels 


Staff Special 


HOUSTON, May 9:—The third com- 
within ten days in the Orange 
pool, the Brownie Babette Oil 
’s Peveto, is producing about 

arrels daily, compared with Orange 
roleum Company’s No. 1 Toale, which 
for 1,500 barrels and still is 
for about 800 barrels, and 
Gulf Production Company’s No, 2 
Lang making 600 originally and 
g to 300 barrels daily. 
Gulf interests own solidly blocked 
north and east from the Kishi- 
well, which is some 200 yards 
of Orange Petroleum Company’s 
The Gulf also holds a greater 
f the acreage in all directions and 
ght from H. T. Staiti fifty acres 
William Dyson League at a re- 
consideration of $20,000 and 
fortieths royalty. 
Texas Company, whose pipe line 
ses this territory, has agreed to 
Orange Petroleum Company’s oil. 
er Orange production, all small, is 
Bravo Oil Company’s John Bland, 
years old, making 52 barrels; 


No. 1 Kishi, 50 barrels; Orange - 


im Company’s original Chesson, 

months old, pumping 75 barrels; 

O. Neble’s No. 1 Chesson, pumping 35 
S| 


rreis, 













































Prevent Waste of Gas-Engine Power! 


Your gas-engines 
are wasting costly 
power unless every 
point of their 
valves accurately 
fit their seats. 


The Sioux 
Valve Grinder 


—is a sturdy de- 
pendable tool that 
will enable your 
mechanics and en- 
gineers to ac- 
curately grind a 
gas-engine valve 
to its seat in a 
few minutes. 


ae Oe 


Patented: y 
Apr. 12, 1909 
May 21, 1912 
Oct. 22, 1918 


Observe its 
unique patented 
features. A steady 
forward turn of the handle in one direction is trans- 
formed, by its gears, into a reciprocating of the valve 
upon its seat. A three-quarters turn in one direction 
is alternated with a full turn in the other, so that 
every part of the valve is ground to accurate fit. 





Any good mechanic will immediately recognize the 
correct principle of the Sioux Valve Grinder. This 
same tool may also be had as a power attachment— 
for grinding valves by power. 


You Can Get Sioux Tools From Your Jobber. 


Albertson & Company 


Sioux City, lowa 























Products 
For The Oil 


Vogt forne'oi 


We manufacture Paraffine Wax Presses, Distillate 
Chilling Machines, Stills, Auto Truck Tanks, Spe- 
cial Refinery Equipment, Boilers, Refrigerating 
Machinery, Drop Forged Steel Valves and Fit- 
tings. Bulletins on request. 


Henry Vogt Machine Co. 


Incorporated 


Louisville, Ky. 


















BRANCH OFFICES 
NEW YORK CHICAGO 
TULSA, OKLA. 
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Geologists To Assist 
In Survey’s Estimate 


Staff Special 4 


TULSA, May 7.—George ©. Matson, 
president, of the American Association 
of Petroleum Geologists, announces the 





appointment of the following co-opera- 
tive committee, which will work in co 
junction with the U. S. Geological Survey 
in estimating the unmined petrol 
reserves of the United States: 

Northern Appalachian states: Roswell 
Johnson, chairman. (Includes New York, c 
Pennsylvania, West Virginia and Eastern 
Ohio.) Southern Appalachian states: 
L. C. Glenn, chairman. (Includes Ken- 
tucky, Tennessee and Paleozoic areas 
in Alabama and Mississippi. ) 

















The Vegetable Oil Products Company’s refining and receiving station, Central states: Frank De Wolf, chair- 
: ated < , ; ing > ad a So >, ‘oli iz ak . Y P : 
illustrated above, is being developed at San Pedro, California, to take man. (Includes Ohio, Indiana, Illinois 
care of both domestic and import storage of Los Angeles. \ 1 Mi \ e K ae 3 : 
All the steel plate construction shown was designed, fabricated and and Mu1ssourt. ) Kansas: A. W. Me( oy, 
erected by Des Moines men—the oil measuring tank and supporting chairman, Oklahoma: Mowry Bates, 
tower (an adaptation of the Des Moines standard elevated tank), the re- chai B r 
“ott 1 an. N 2 
ceiving tank and structural steel scale platform, the dome roof type awe mn orthern and Central Texas: 
storage tanks, as well as the enormous stack part of which is shown at W. E. Wrather, chairman. South Texas: 
the extreme right side of the illustration. ws ; Alexander Deussen, chairman. Arkansas 
ineers wi > gle s ri rou on < roblem involvin +s yam . te 
Our engineers will be glad to consult with you on any pro g Louisiana, M ississippi and Alabama: W. 


structural steel and steel plate work. Write for data and catalogue on 


the subject in which you are interested. E. Hopper, chairman. Pacific Coast: Carl 


H. Beal, chairman. (Includes California, 


Pittsburgh-Des Moines Steel Co. Oregon and Washington.) 


Rocky Mountain states: C. T. Lupton, 


VO ————<.— =~ = 


876 Curry Building 2 Pittsburgh, Fa. chairman (Includes states on both | 
Branch Ofices:—New York, Chicago, Washington, San Francisco, Dallas, < F . pA siccr deed “tec 
i Detroit, Des Moines, Chatham, Ontario of the continental divide from the Cana- 


dian to the Mexican border.) 
All other states: K. C. Heald, chair- 


man. 
The appointment of this committee is 
the result of a personal appeal made to 


the geological association by Dr. David 
White, head of the Geological Survey, 


Shops:—Pittsburgh Des Moines Chatham, Ont. 








at its sixth annual meeting held her 
The committee’s services will be gratu 
tous, as Dr. White brought out in his 
e ers appeal to geologists that it would | 
impossible to gather and compile infor 
‘‘Niagara’’ mation for such a survey through lac! 
finances, unless the association 
its services. 


Used by refineries and donate 


oil companies for load- 
ing and unloading tank Okmulgee Company 


cars, loading tank To Finance Oil Work 





wagons, etc. Staff Special 
Write for catalog OKMULGEE, May 7.—The Leland Cor 
and prices poration of Okmulgee, with a capitaliza 


tion of $1,000,000, has been org yanized 


BUFFALO METER COMPANY and incorporated here by several proi 


and bankers. The company 


2889 MAIN STREET Established 1892 BUFFALO, N. Y nent oi] men nk . 
will devote most of its energies to the ) 


financing of development work in oil 


and coal properties in Okmulgee count) 
for Long or Short Leases 











The officers and directors of the new 
company are George L. Leland, presi 
dent; William C. Newman, vice-presl- 
dent; L. W. MeLean, secretary and 
treasurer. Directors are J. T. King, W. 
E. Wood, M. F. Graham and H. E. Ken 
nedy. Messrs. Newman, King and Wood 

are directors and officers of the King } 
wood Oil Company, the premier produc- F 
ing organization of the Deaner pool in 
Okfuskee county, and the rest of the 
officers and directors are local bank offi 
cials. 











Our completely equipped shops 
insure service 


North American Car Company 


Coffeyville, Kan. CHICAGO, ILL. Tulsa, Okla. New Orleans, La. 









SHREVEPORT, May 7.—0O. K. Shan- 
non of Dallas, Texas, secretary-treasurer 
of the South Central Gas Association, 
has notified Acting Mayor L. F. Clawson 
of Shreveport, th it the association’s 
sixth annual convention will be held here 


next October. 
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Cat Creek Field Has 
Thirty Drilling Wells 


By Special Correspondent 
CASPER, WYO., May 9.—With the 
completion of the Frantz No. 1 well in 


the southwest of the northwest quarter of 


»|-15-30 on February 19, 1920, Montana 
aw the opening up of what has, to date, 
proved to be her greatest and most pro- 
ductive oil field, the famous Cat Creek 
field. Located in Fergus county, in the 
center of this most centrally located 
county in Montana, this field has been 
attracting more and more oil men to its 
territory each month. As the month of 
April ended, there were something like 
24 producing wells in this Cat Creek 
field with a potential production of ap- 
proximately 4,000 barrels daily. Last 
reports showed about 60 rigs in the field, 
of which half were drilling. 
[he Mid-Northern Oil Company oper- 
for the Midwest Refining Com- 
in this new field, now has six 
producing wells. The Frantz Oil Corpo- 
ration has six wells, while other wells 
are fairly evenly distributed among the 
other companies in this field. 
ym the discovery well, the field of 
tivity extends to the northwest. 
proven territory today runs a 
nee of about eight miles beyond the 
West Dome Syndicate’s well on 9-15-29. 
productive area is believed to ex- 
about two miles in width. 
Ritter-Lawson well on the north- 
t of the northeast of 9-15-29 was the 
one completed in 1921. Included 
among the wells completed up to April 1 
are the Mid-Northern No. 4 on the north- 
of the northwest of 13-15-29; the 
Mid-Northern No. 5 on the same loca- 
tion as the No. 4; the Frantz No. 6 on the 
northeast of the northeast of 14-15-29; 
the Montana-Superior No. 1 on the south- 
of the southwest of 10-15-29; the 
t-Petroleum No, 1 on the southeast of 


outheast of 10-15-29; the Hover- 
s artz No. 1 on the southwest of the 
southwest of 11-15-29; the Mid-Northern 
No. 6 on the northwest of the northwest 


13-15-29; and the Homestake No. 1 
e northwest of the southeast of 10- 





CASPER, WYO., May 9.—The first 
sale of government leases under the pro- 
n of the new leasing law was held 
May 2 at the land office Douglas, Wyo., 


2,760 acres of land in the Poison 
r field about 22 miles almost di- 
y west of Casper sold for a total of 
0. The acreage was divided into 
tracts sold under terms whereby 
yovernment reserves a royalty of 
per cent of all gas produced and 
r cent of all oil. 
t No. 2 of 640 acres, on which are 
producing wells, sold to the Fargo 
Company at $5 an acre, the sale 
g the stipulation that the purchaser 
to the Fargo $21,476 to reimburse 
for development work already 
ed. 
it No. 1 went to the New York Oil 
any for $10 an acre in spirited 
ng with California-Wyoming Syndi- 
C. D. Murane, former Alaskan 
bought No. 3 comprising 300 
s for $4 an acre. Ernest Marquardt 
Unit No. 4 for $10 an acre for 
eres, California-Wyoming Syndi- 
being the next 
ornia-Wyoming Trust Company was 
iccessful bidder for No. 5 unit, 600 
at $8 an acre. 


Aa 











at an advance of 4% 
prices. 


Grand Central Palace Bldg. 








Petroleum Statistical Service 


On March 15 we advised our clients not to sell 
gasoline on the then Service Station market basis, 
as in our opinion this market would drop faster 
than current market quotations on Gasoline. 


On March 28 we notified our Eastern clients to 
sell Kerosene for a 60 day period at 10% below 


the then current market. 


That we were not optimistic about Gasoline and 
would contract to deliver from | day to 6 months 


Address all communications to: 


PETROLEUM STATISTICAL SERVICE 
W. Frederick Suender & Staff 


over the then current 


New York City 














strongest bidder.- 


FOSTER SUPERHEATERS 


Make use of waste heat to im- 
prove the economy of engines and 
turbines and for jall oil treating 
operations requiring the use of 
high temperatures. They are 


Write for literature 


POWER SPECIALTY COMPANY 


111 Broadway, New York 


Boston Philadelphia Pittsburgh 


producing worth-while results in 
many well-known refineries to- 
day. Let us show you what 
steam and fuel savings they can 
effect in your plant. 





Chicago San Francisco London, England 
26 














“ere sen VY oo “aoeoc se ww” wae * 
next October. 
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== «= Valuable Oil Tract 
Awarded Negress 


By Special Correspondent 
SHREVEPORT, LA, May 6.—Under 
a decision handed down by the Louisiana 
state supreme court in New Orleans this 











~L> 


Write us—we will gladly prepare samples wook, Lille Guede Sagbee, © seit, whe 
of our high-grade resides in Dallas, Texas, has been de- 


clared owner of 91 acres of valuable oil 
land in Claiborne parish, which is on 


T | | y the road between Homer and Haynes- 
a 0 WwW ville, and on which acreage there is 
now daily production of approximately 
Neatsfoot 1,000 barrels. _The woman’s rights under 
the decision, it is estimated, are worth at 
several million dollars, some estimates ¢ 
and Lard running potentially as high as $20,000,- 
000. 
about a year 


The suit was brought 
and a half ago by the Taylor negress 
against Angeline Allen and George 
West. The question of her ownership 


| hinged on whether or not an illegitimate 
| child can inherit ffom its parents, article 4 
i °38 of the civil code declaring that suck 
| hildren ‘‘belong to no family and hav: 
no relations.’?’ ‘The evidence tended to 
i] show that the Taylor woman’s father, 


of whom she was alleged to be an 

| legitimate child, sold the property to 
Angeline Allen and George West but 

did not give them a quit claim. 

| 

i} 





and submit them with prices. 





A) 











The district court in Claiborne parish 
recognized the Taylor woman as heir j 
of her mother, Lola MeGee, however 

and as such ordered her sent into owner 
| ship of the land, which her mother 
| ! herited from her father, Isom MeGer 
| The state of Louisiana tried to get 


t 
| into the matter as an intervenor in the 
| suit of Lillie Taylor versus Angelin¢ 


Allen—an action brought merely 
| order to have Lillie formally and legally 














| declared owner and sent into possession, 
| 1] the attorney general contending that 
| the land was property of the state, | 
| 1] eause Lillie, being illegitimate, could: 
| . 7 . 1} ink ri S se 7 Coa re V Ss 
Animal Oil Department, Chicago iq imherit. Subsequently George West 
intervened, contending that he was 
i owner of the land and its occupant. 
} STOCKS AT Since the litigation began the oil 
| Boston New York Philadelphia Cleveland from ~~ wells ‘on the land has gr “im 
} Pittsburgh Buffalo Dayton Chicago eS ee ee 
| . e F - a | eor¢ fF to James MM, Foster oO the iaw 
] St.Louis Kansas City Minneapolis Milwaukee | firm of Foster, Looney & Wilkinson of 
} New Haven San Francisco Shreveport, which represented the Taylor 
i negress, oil valued at $5,365,000 has 


| been yielded by the 91-acre tract, and 
the present daily production is around 
1,000 barrels. Mr. Foster said his fim 
| handled the ease on a fifty-fifty basis 
a bearing all expenses connected with 
= # proceedings. The operations on the 

property, he stated, have been conducted ? 
by the Gulf Refining Company under - 
lease from George West, a negro, now 
> in possession of the land. The Caddo 
4g Victory FcH Stop Cock Valve Central Oil & Refining Company, repre 
sented by Judge Hampton Story in the 
litigation over the ownership, holds 
leases from Lillie Taylor, Mr. Foster 










































































A patented double-packed valve that can 


















be used wherever a gate or globe valve is said. Royalties from the production 
A ° rielded since > ani OE € ximate 
used, and with greater efficiency, made in yielded since the suit began approxima Fy 
; : , d a ealetio several hundred thousand dollars, au ; 
cast iron, semi-steel an acl e & have been held up by court orders. ‘ 






bronze. Flanged and screwed ends. 





The Power Specialty Company, New 
York, announces the opening of two new 
offices, Kansas City and Dallas. The 
Kansas City office, 512 Reliance Build- 
ing, is in charge of William F. Meyer, 
who has been with the company for 
several years and for who the past two 
years has been in the Chicago sales of- é 
fice. The Dallas office, 627 Linz Build- 
ing, is in charge of M. W. Brown. 


A Better Valve for All Purposes 






Write for complete data. 






Victory Manufacturing Company 
423-D Monadnock Building San Francisco 
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, O, 
Storage Is Filling 
at Louisiana Ports E S ° k 

Ss 

, mdead xtra Heavy Station Tanks 
“- | HOUSTON, May 9.—With the April For Gasoline, Kerosene, Fuel Oil and Naptha 
hie ¢ vement of Mexican crude into Louisi- 
vho , Gulf Coast terminals at the rate of 
d million barrels monthly, consisting of 
bes roximately forty cargoes, the same 
toe ge congestion is approaching that 

3 at Texas importing stations. 
red ssened movement of domestic crude 
_ } astwise traffic also is tending to in- 


Ati 








the Texas accumulation of stor- 
il and generally soften the heavy 
market in line with current re- 
ns. As an example, the Vacuum 
Company coastwise movement of 
» erude in April was only 33,965 
s compared with 425,132 barrels in 
while Humble Oil & Refining 
y coastwise loadings were 991,389 
in April compared with 1,375,929 
s in March. Under these conditions, 
estic market for Mexican crude 
ocean 


weakening and although 


and export duties practically 
the price asked for it, one com- 
storage full at New 
s offered within a week to sell two 
s of Mexican fuel f. o. b. unloading 
The Gulf 
g Company’s export refined ship- 
for April were off 100,000 barrels 
\March and coastwise movement of 
off 400.000 barrels. 


having its 


at 85 cents a barrel. 


Hewitt Fields Report 


Is Being Distributed 


report relating to the work con- 
co-operative agreement 
States Bureau of 


inder a 
the United 








Our storage tanks are extra 
heavy in construction and de- 
signed in accordance with 
specifications of the National 
Board of Fire Underwriters, 
all rivets being driven hot, 
under hydraulic pressure, and 
tanks constructed thruout of 
soft open hearth steel. 


We specialize in high pres- 


sure tanks for gasoline reduc- 
ing plants and stills for oil 
refineries. 

Plant hydraulically equip- 
ped, capacity 1'%-inch steel 
plate construction. 

Write for Price Lists No. 25 
and No. 30 covering our com- 
plete line of 166 tanks rang- 
ing in capacity from 84 gal- 
lons to 25,000 gallons. 


The Biggs Boiler Works Company 


Established in 1887 


Buchtel Ave. and Bank St. 


Akron, Ohio 














Ask the man from Caddo 


—or the man from Homer, Crich- 
ton, Bull Bayou or El] Dorado— 
about the service to oil men of the 
Commercial National of Shreve- 
port; a service that reaches into 
all oil fields in the Louisiana-Ar- 
kansas area, to strengthen and ad- 





pumper heralded the discovery of 
oil 20 miles north of Shreveport, 
this bank took up its duties to the 
oil fraternity, to give able and 
steadfast co-operation in matters 
financial from that day to this. 


nd the Ardmore Chamber of Com- ; With its special facilities, ample 
the Hewitt oil field in Okla- vance the interests of many MeN. resources, broad experience and 
announced as being ready for 15 years agowhen athree-barrel deep interest in the customer’s 
ition. welfare, the Commercial National 
‘ of Shreveport affords to oil men 
hopes Se Ee See ee 8. sereR with whom it does business many 
) a + a worth-while advantages not cus- 
Hewitt oil field made by T. E. tomarily enjoyed. 
nd F. X. Schwarzenbek, engi- 
the Bureau of Mines. The Te- Consult or correspond with us 
bout 170 pages in length and is oe regarding the profitable applica- 
: by 41 figures, nigggonetn maps, =e on om iT feat tion of our service to your needs. 
| La tetoge roa ae || Se Mite al 
} ncident to the publication of such ommercia 
Ps by the Government, the Ard- 








hamber of Commerce has under- 
finance the distribution of the 

In view of the considerable cost 
lication, a fee of $1.00 will be 
i, which will barely cover the ex- 
of printing. Persons desiring to 
1 copies of this report should 
remittances to the Ardmore Cham- 
f Commerce, Ardmore, Okla. 








National 


Bank 
of Shreveport, La. 


Capital and Surplus $1,000,000.00 
Total Resources $17,000,000.00 
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RICE ESTABLISHED 
a tEADERS isso 
Gasolines Lubricants 
Kerosene Tur-min-tine 
Paraffine Fuel Oils 


Grease-SolubleProducts-Oil Soap 
“ALL PENNSYLVANIA” 
SEASONABLE PRODUCTS 
AUTO AND TRACTOR OILS 
SOAPS—PURE POTASH 


No. 71 Soft—No. 72 Hard 


AUTO GEAR LUBRICANTS 


No. 51 Semi-Fluid—No. 52 Heavy 


SAMPLES ON REQUEST 
Free to Oil Firms-New 48 Page “SAMPLE BOOK”=50c to Others 


Waverly Oil Works Co.Pittsburgh,U.S.A. 



































Your Paint Problems Solved 


There are many reasons for the popular demand 
for Japco Paints and Oils, but the big reason is 
Quality. For more than thirty-six years we have 
been Purveyors of Paint to Particular Purchasers 
and where permanence is achieved, confidence 


abounds. 











Tank Paints Barrel Paints 
Tank Car Paints Factory and House Paints 
Pipe Coatings Steel Drum Enamels 






Special Paints for your specific needs. 
Our Laboratories at your service. 
Japco Paints prepared to wear. 





Jamestown Paint & Varnish Company 
Jamestown, Pennsylvania 




















Cline Resigns From 
Association Presidency 


Staff Special 


DALLAS, TEXAS, May 6—W. D 
Cline, one of the leading producers in 
the North Texas territory and mayor of 
Wichita Falls, Tex., has resigned as 
president of the Texas-Louisiana di 
vision of the Mid-Continent Oil & Gas 
Association and Frank Cullinan, Repub 
lic Production Company, has been elected 
president and J. D. Collett, Fort Worth, 
vice-president, succeeding J. Edgar Pew 
of the Sun Company. 

Due to the increased membership of 
the Texas-Louisiana division, entitling it 
to larger representation on the genera] 
committee of the association, the follow- 
ing additional committeemen have been 
selected: 

C. D. Keen, Keen & Woolf, Shreve- 
port; E. R. Ratcliff, Louisiana Oil Re 
fining Corporation, Shreveport; Roy B. 
Jones, Panhandle Refining Company, 
Dallas; J. L. MeMahon, Texas Company, 
Wichita Falls; C: H. Clark, Shamrock 
Oil Company, Wichita Falls; T. B. 
Hoffer, Fensiand Oil Company, Fort 
Worth; E. S. Graham, Graham; Fred M. 
Lege, Jr., Dallas; and Frank Cullinan, 
Republic Production Company, Dallas. 





MUSKOGEE, May 6.—B. Frank Wood, 
president of the Invader Oil Corporation 
of this city, announces that a deal has 
been closed whereby an interest in the 
holdings of B. A. LaSelle in the Carte: 
Nance-LaSelle Syndicate has been a 
quired by his company. The Carter 
Nance-LaSelle Syndicate has 5,000 acres 
of land in Pontotoe county and a test 
on this acreage showed recently as a 5| 
barrel producer, giving indication of 
opening up a new productive area. 
Deeper drilling into the sand found at 
1,760 feet, however, showed only 2 feet 
of sand. The showing of this well proved 
a keen disappointment to operators who 
are understood to have paid fancy prices 
for acreage in this territory. 





SHREVEPORT, LA., May 6.—An op 
eration that is being watched with inter 
est is the Chandler test on the Craw 
ford farm in 33-20-11, Bossier parish, 
which adjoins Caddo parish on the east 
and Webster parish on the west. Six 
inch has been set and cemented at 2,564 
feet and test is due next week. The well 
is being drilled by Vance Chandler and 
Dr. E. S. Mitchell of Homer, who wit! 
Dr. T. 8. Busey brought in the discovery 
well in the El Dorado field. 


SHREVEPORT, LA., May 6.—Staver 
& Hart have made location for a test in 
34-23-9, Webster parish, near Shongaloo, 
which is about midway between thé 
Smitherman well in the new Haynesville 
field and the Louisiana Oil Refining Corp 
oration’s Gleason test near Cotton Val 
ley, Webster parish, in which small 01 
production was found several weeks ago 
The location is about one mile east of 
the little town of Shongaloo. Owing to 
the possibilities, the test will be watched 
with great interest. It would open up 
much territory should oil be found. Con 
tract has been let to the Fullilove Dril 
ling Company of this city. 
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Sustains Rail Rate On 
Crude to New Orleans 


By Special Correspondent 


WASHINGTON, May 8.—In a tenta 
report on No. 11462, Liberty Oil 
ny, Ltd., vs. Trinity & Brazos 
, Director General et al, Examiner 


I y has recommended a holding 
rates On crude petroleum in 
from lowa Park, Texas, to 


Orleans, in the period from April 
18, to January 19, 1919, were not 
I able. 
commended further that the com 
hold that the complainant had 
vn itself to have been damaged 
ndue prejudice which may have 


complaint covered the movement 
'9 tank carloads of crude petroleum. 
tes varied from 24.5 to 29 cents. 
vere made by combination on Fort 
and Wichita Falls. The commis- 
as asked to hold reasonable rates 
prior to June 25, 1918, and 22 
hereafter and to award repar- 
Approximately two years before 
1inant’s shipments began to move, 
of 17.5 cents on erude oil re 

1 to movement over the M. K. & T. 
xas and the L. R. & N. was estab- 
New Orleans from Wichita 

1918, a corresponding 
from Burkburnett 
M. K. & T. of Texas, 14 miles 
of Wichita Falls. Effective Feb- 
1, 1919, subsequent to the move- 


April 16, 


a ecame effective 


period the rate applicable from 

Falls and Burkburnett which 
been increased to 22 cents on June 
1918, was established from Iowa 


and other stations in the vicinity 


Wichita Falls via all federal con- 
lines forming through routes to 


During the period of 
ent the lowest rate available to 
nant was a combination of 5 
s via the Ft. Worth & Denver City 
Wichita Falls and 17.5 cents beyond. 
ise of the congestion and terminal 
lties via the route taking the 
Wichita Falls combination the 
ainant inserted instructions in its 
of lading to route shipments via 
cher rated routes. 
earriers defended their rates on 
ound that those to New Orleans 
lower than to North Baton Rouge 
be unreasonable, although in 
n Gasoline Company vs. Director 
al, 57, I. C. C. 136, the commission 
| reparation on a holding of un- 
ableness because Electra, Tex., was 
iped with Wichita Falls. The 
r said that while the commission 


Orleans. 


es the propriety of placing, 
Wichita Falls and other inter- 
points on a parity with North 
Rouge, that case strongly sup 


he reasonableness of the crude 
s herein assailed, because the 
tes under assault were 11 cents 
July, 1918, and 8.5 cents lower 
cust than the rates found reason 
the Akin Gasoline ease. Mr. 
herefore, recommended the dis- 


the case. 


HICAGO, May 9.—E. E. Grant, see 
v of the Independent Oil Men’s 
ation, announces that the thir- 

annual eonvention of the asso- 
will be held at the Drake hotel, 
ago, Oetober 11, 12, 18 and 14, 











PRODUCTS 


WueEn You 
Wanr 7! 


; PETROLEU 






WHAT 
You Wanr- 


PETROLEUM 


 WWALTER MSHEE -+ EDWARD B. RICH - « BURT S. SHAFER : 
BESSEMER BLDG. 


PITTSBURGH PENNA. 






































Handle Grease Economically 
With An O’Brien heavy Duty Grease Pump 


Easy to Operate—Just roll it 
up beside the car, set the gauge 
and run the handle down. 


Speedy—The most inaccessible 
transmission or differential can 
be filled in two or three minutes. 


Clean—Not a spot of grease on 
the floor, car or operator. 


Accurate—You know exactly 
how much grease is used and 
none is wasted. 





The O’Brien Heavy Duty Grease 
Pump. Capacity—125 pounds 
of grease or 15'4 gallons of oil. 


Write for full information 


The Grease Pump Mfg. Company 


1498 S. Michigan Blvd. Chicago, III. 
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Petroleum Products of Quality 


Gasoline Kerosene Naphtha Gas Oil | 
Lubricants Paraffin Wax Fuel Oil Road Oil | 


Shipments in Tank Cars and Barrels 


SINCLAIR REFINING COMPANY 


Cable Address “Sorcorp” 
lll W Washington St., Chicago III. 
SINCLAIR QILBUILDING 45 Nassau St. New York 
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More Tank Wagon Cuts, Crude Stable 


-HILE further declines are monfentarily expected in the Southwest 
in the posted price of crude there were no reductions during the 
past week. The condition of the Mid-Continent refiners since the cut of 
3 and 4 cents a gallon in the Standard of Indiana tank wagon market has 
become more serious than before, when many of them were unable to 


operate at a profit. 





There was, however, a further sealing down of tank wagon prices 
in other marketing territories, Standard of Louisiana, Standard of Ken- 
tueky and Continental Oil Company all marking down the tank wagon 
price of gasoline. It is expected that the drastic cut in retail prices 
begun by the Standard of Indiana will swing over the whole country, 
ilthough modified perhaps by loeal conditions. 


~~ 


Slow Trading Marked Week 


The week was one of very slow trading at all the refining centers. 
This was due largely to the fact that during the latter part of March and 
early in April the jobbers indulged in a heavy volume of buying in ex- 
pectation of the beginning of a heavy seasonal demand for gasoline. 


mon 
—E ne 


Right after the jobbers generally had filled their storage to a con- 


{ siderable extent a stretch of bad weather set in which was general over 
: | the country and which discouraged the use of automobiles for pleasure 
= driving. It is to the pleasure cars that the jobber must largely look for 
his business this season, as the business depression has caused the laying 
ip of large numbers of trucks which in normal times are a big factor in 
the gasoline market. 
y Jobber Well Stocked With Gasoline 


In consequence of the small demand on his stocks the jobber at pres- 
ent is pretty well stocked with gasoline for some time to come and is stay- 
ing out of the market except in cases where he urgently needs gasoline 
it onee. He is encouraged to do this by the last reduction which brought 

| Mid-Continent erude to $1.50 a barrel and by the attitude of the Western 
‘il men themselves who are looking for dollar crude. 


The market for neutrals and cylinder stocks is very slow, partly due 
| to the lessened current operation of automobiles and trucks and partly 
ie to the fact that there are enormous stocks of these products on hand 
| over the country, which are immediately available and therefore 
eck at once any upward price tendency even if the demand shows in- 


ease from time to time. 


Fuel Oil Moves Fairly Well 


Fuel oil is moving fairly well from the eastern and western plants 
it the prices are weak because of the great amount of it offered by 
ants that must move it to raise cash and continue operations. Kero- 
ne is backing up in huge quantities both east and west and many of 
e refiners are not making the kerosene cut at all but are running the 


rosene into their gas or fuel oil. 


REFINERY -TANK WAGON 
MARKETS 


Trade At Standstill 
At North Texas Points 


Staff Special 

HOUSTON, May 9.—Practically no 
buyers are coming into the North Texas 
refinery market as yet with the exception 
of a few spot cars and trade is at a stand- 
still so far as new business is concerned. 
Most refiners are simply marking time 
hoping for improvement in conditions the 
iast half of May. 


The gasoline market is still on the de 
cline which started with the recent tank 
wagon and crude oil reductions. A num- 
her of refiners have stated they will not 
sell their gasoline below 14 cents, which 
figure represents the lowest price they 
can accept without considerable loss, and 
will close down their plants rather than 
sell below that figure. 


Owing to contracts on crude and re 
fined oil, however, it is doubtful if many 
of the larger plants can take that action. 
While there have been forced sales in 
small quantities of new navy gasoline as 
low as 13 cents, the past week the pre- 
vailing low is around 14 cents and many 
refiners are quoting 14% cents. Regard- 
less of prices, however, practically no 
material is moving. The weather 
throughout the country has been so bad 
the last few weeks and so many jobbers 
stocked up pretty heavily the latter part 
of March and April that the view is 
taken they really do not need much ma 
terial. 


Should weather conditions improve 
there should be much better demand the 
latter part of May. With exporters and 
larger distributors entirely out of the 
market, however, there will continue to 
be a surplus if refineries operate as at 
present. 

Kerosene is practically at a standstill 
with no particular change either in prices 
or demand. Two Mid-Continent export 
ers have purchased approximately 500 
cars of kerosene but took only about 100 
cars from Oklahoma and none from 
North Texas, the major part of the move 
ment being from Louisiana. 

The fuel oi] market has shown very 
little further decline as refiners all are 
making strenuous efforts to prevent its 
going lower. If buyers will place orders 
at this time the market, the refiners say, 
gives promise of remaining steady for 
the next 30 days. Two fairly large con 
tracts have been made within the last 
week at around 60 to 70 cents a barrel. 
The majority of the larger buyers, how 
ever, are still staying out of the market 
and with their present supplies probably 
will hold out till June. 

With one or two exceptions, none of the 
more important North Texas refiners are 
closed down at this time and the major- 
of smaller ones are still operating. In 
the district around and west of Ranger, 
however, practically all plants are down 
and do not expect to resume operations 
until market conditions show consider- 
uble improvement. 


_ 
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Jobbers Forcing Western Refiners 
To Absorb Most Of Tank Wagon Cut 


Staff Special 
TULSA, May 9 
rN IME and be play 


ing into the jobbers’ nands al 


weather see 


there is a 
on all refinery products. Thi 
situation has not help either 

a general expectancy oft a cut n crude 
The rumor of furthe 


general weakening of 
prices 


been 


and tank wagon. 
cuts to come 1s prevalent all over 


Mid-Continent field, most refiners feel 
ing that the reduction will come in the 


posted price of crude first. It is pointe 
out in this connection that if the Sta 
dard of Indiana was sincere in its pul 


pose in making recent drastie reducti 
there remains nothing to do bu 
lower tank wagon levels as the marg 
existing between refinery quot 
tank wagon closely approximates now 
that existing prior to the first cut. 
Despite the protestation of refiners o 


ations and 


their inability to absorb any portio1 

this reduction they have done so and 
gasoline upon which the operating load 
falls is now moving on Mid-Continent 
spot market at roughly 2% cents belo 
prices at that time. As a result, regar 


when or how other reductions 
refiners in this territory are 


automatically. 


less of 
come, many 
going to be forced down 

There is nobody buying or 
the present time, the only quantity o 
any product moving is on contract and 
many refiners express fear that some ot 
these contracts will not be fulfilled. Th 
inability of small refiners to operate con 


selling at 


‘ 


tinuously under present conditions may 
be gathered from the fact that one of 
the largest and most efficient refining 
organizations in this territory shows 


refining profit of only 50 cents a barr 
over a four year period and this refinery 
enjoys all advantages of facilities at 
least far beyond those of the average 
Mid-Continent refineries and in additior 
has a dependable source of outlet fo 
large majority of its products to a job 
bing subsidiary. 

While what gasoline is moving is tak 
ing much lower prices, in reality the 
market is paralyzed. Refiners and mark 
eters of many years experience in this 
territory say that never in their time 
in the oil business have they witnessed 
such a chaotie and utterly disorganized 
market condition. Jobbers, apparently, 
throughout whole country are adopting 
a hand to mouth policy. On the other 
hand refiners are just as loathe to quot 
and will not i ry fi 
tank wagon basis. They will sell over a 
period on spot market but fear of further 
tank wagon reductions is causing jobbers 
to be extremely leary of a flat pric¢ 
The result is a deadlock with the jobber 
occupying the most strategic 

A survey of refining operations in th 
Mid-Continent by one of the major or 
ganizations estimates a curtailment of 
12 per cent in runs within 
This company 


eonsider contracting on 


position. 


last ten days 


same approximated the 


increase in refining operation following 
the strengthening of gasoline around 
convention time (March 25) at 10 per 
cent so it would seem about an offset. 


In an effort to discover a 
the conflicting maze of difficulties cor 
fronting refiners in this territory, the 
Western Petroleum Refiners Association 
was to hold a meeting in Kansas City to 
day. According to Tulsa refining mat 
agers, the only solution lies in a curtail 


path out of 


‘realize 


of runs demand is gaged 


until 
nd the proper equilibrium between sup 


y and demand adjusted. Until this 
condition obtains not only on refined 
yroducts but crude as well will bottom 


I 
i 
be reached and no artificial measure of 
relief will alter the situation, according 
these men. 

With a strong demand 
product is demanding a 
price than 56-58 gasoline ‘ 
scarce at that, forcing many blenders 
in this territory to turn to higher end 

nt napthas or distillates, as the pre 
sent price of blends prohibits the use 
of 50-52 naptha. 

Natural gasoline, the trade name 
chosen by the Association of Natural 
Manufacturers to supersede 
that of casinghead used commercially 
heretofore has dropped back to levels 
which if maintained will close a_ lot 
of plants. Particularly is this true of 
gasoline manufactured in compression 
plants. It is bringing roughly 8 
on the market with probable lower prices 
f shipping instructions are given. Ab 


for naptha tl 
slightly better 


and is very 


Gasoline 


cents 


sorption is probably holding its o 
better than any other product in 
territory the bulk moving around 
If further reductions in the t: 
made, however, compress 
gasoline will probably Sstrengt 
through demand for cheap blends. 
What expected fron 
source may be seen in the follow 
asoline marketed in 


Oo 
pe 
T 


cents. 
wagon are 


may be 
mark about 
tain trade te 
said ‘‘If it 
it and if it 
use it.’? 
Kerosene is 


ritory by a consume: 
vas higher we couldn’t 
Was any poore! we cou 


long shot 


like the 
horse race, You can write you 
ticket. What 
+> cents and it 
where many refiners are simply du 
it into their fuel cuts. 


little is moving is 


has reached the 


Tho gas and oil have suffered 
same ill effects that other refine ry 
icts have and are off last week’s 


it is doubtful if any considerable qua: 
ity could be bought under 65 cents, 
cars may be picked up here and 

at 55 cents. 

Spot road oil is bringing 85 cents to $ 
group three, with several refineries 
the Ardmore district reporting a 
business at the latter prices. Prices 
this product vary according to sp¢ 
tion. 


Pennsylvania Products Weaken; 
Western Gasoline Invades East 


CLEVELAND, May 10.—Prices on 
all refined products softened still more 
week at the 
This 


principally to two causes, one of which 


during the past western 


Pennsylvania refineries. was due 


operated pretty much all over the coun 
try. The principal cause was the fact 
that the jobbers, who started buying in 
rather heavy volume from the end of 
March thru part of April, find their tanks 
at present pretty well filled because of 
the general bad weather which has pre 
vailed until a few days ago and which 
eut down their retail sales. 

With their pressing needs taken car 
of the jobbers are withholding furthe: 
purchase until the trend of the market 
becomes clear. One thing which 
them to expect possibly lower prices in 
the immediate future is the decline in 
the price of western crude and the ex 
pectation of further reductions. 

Another cause affecting the 
vania refiners is that the 
the western plants are moving in con 
siderable volume into the territory that 
normally draws its supplies from the 
eastern refining centers. This is because 
the recent tank wagon reductions have 
forced the western refiner, in order to 
sash, to sell his gasoline cheap 
enough that it can carry the high freight 
rate into eastern territory and still com 
with the products of Pennsylvania 
90 erude. 


CuUSeS 


Pennsy! 
products o 


pete 
plants operating on $3. 

However, the eastern refiners gener- 
illy are in pretty fair shape as regards 
gasoline, most of them having their stor 
age pretty well cleaned out as far as 
this product is concerned, and the same 
s true in regard to naphtha. But storage 
of other products is such as seriously to 
threaten the continued operation of 
many of the plants. 


Many of the refiners are not making 


the kerosene cut at all, running it into 
their fuel oil and the quantity of non 


viscous neutrals being manufactur 
negligible owing to the lack of demar 

The conditions that affected the 
mand for gasoline during the past wee! 
has been reflected in the cylinder stock 
and the viscous neutrals, the 
motor oils. Both products showed cor 
siderable weakening over the week, th 
softening being most marked in the casé 
of the cylinder stocks. Those refiners 
who are in financial position to do so aré 
holding their neutrals and stocks for 
price allowing. a reasonable profit but 
in eases where they are offering the 
600 steam refined is moving as low as 1 
cents a gallon. 

Fuel oil was in fairly good demat 
during the week, altho the demand was 
hardly up to that in evidence a week ag 
and the result was a weakening of som 
thing like a quarter of a cent 


basis oO! 


a gall 


in the price at which most of it 
shipped. 

While most of the refiners are not 
inclined to quarrel with the producers 
who declare that they cannot produ 


Pennsylvania oil at the price now posted 
they are equally emphatic in insisting 
that they cannot afford to run their 
plants on Pennsylvania crude even 
the present posted price with the demar 
for refined products in such shape as 
is at present. It seems a deadlock a1 
the interest of the industry is focuss¢ 
on the outcome of the situation. 





MINOT, N. D., May 6.—Conditions 
North Dakota are very unsatisfactory, 
according to H. M. Wilson, president ol 
the International Oil Company here. 
The farmers are unable to get credit at 
the banks and thousands of acres that 
have formerly been cultivated will b« 
allowed to lie unplowed this spring, Mr. 
Wilson says. He also states that Walter 
W. Wilson, assistant manager and aud 
itor of the company, has been trans 
ferred from Minot to Des Moines, Iowa. 


>. 





nm 


a 
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Refinery Markets On All Products 


Pennsylvania, Oklahoma, North and South Texas 








ATU nn 





~ OLLOWING are the average market prices on the more NEUTRAL OILS 


4 important petroleum products in cents per gallon f. o. b. ; 
po I I per g (Viscous) 


refinery in Oklahoma, Texas and Pennsylvania. These howe _— Prices 
actual prices at which the bulk of each product is mov- PENNSYLVANIA May 9 May 2 April 4 
from the refineries at the present time. Anyone having 200 Vis. No. 3 Assoc. Filt 19} -20 20 -20'% 19 -20 
owledge of different prices which have obtained on any 180 Vis. No. 3 Assoc. Filt 16 -17 16 -18 17-17% 
nsiderable quantity of any of the products mentioned will 150 Vis. No. 3 Assoc. Filt. 14) -15 15-1514 154-1534 
atly favor us by advising us at once. (Non-Viscous) 
34 350-360 Flash. . 6'4 64 -634 7 7% 
36 Miners Neutrals,300-305 Flash 544 6 -6} 61% 
GASOLINE AND NAPTHAS Pinging 
Ss. tes ) 
100 Vis. No. 2 Color 6 6's 64-6% 6144-60% 
Prices Prices Prices 200 Vis. No. 3 Color 1444-143, 144-15 1414-1414 
PENNSYLVANIA May 9 May 2 April 4 150 Vis. No. 4 Color 103;-1114 11-1185 =f 12 
200 Vis. No. 4 Color... 1344-1414 14 14% 124 -13 
‘aptha 18 -18)4 1834-1894 174-18 200 Vis. No. 5 Color 12%-134 13 -134§ 12 -13 
nes mms 8 285 Vis. No. 6 Color.. 17% -17%% 174-13 16-17% 
Naptha 1954-20 20 -20% 1834-19% 
raight-run gasoline 20 -20'4 20 -20% 19} -20%4 SOUTH TEXAS 
ght-run gasoline 21 -21% 21 -21% 20 21% (Vis. test 100; cold test 0) 
ght-run gasoline 2134-22 22 -22'4 2134-22 70 Vis. No. 2 Color Unfilt pale. 5-63, 634- 844 654- 8% 
ght-run gasoline 23-23% 8 234 -24 a a 100 Vis. No. 2 Color Unfilt. Pale 6 -7% 7 -10% 8 -10%4 
) Blend, 460 end point 164-1776 «18 -18% = 174-18 150 Vis. No. 244 Color Unfilt.Pale 1 -14% 12 -154% 13 -ISI¢ 
Blend, 450 end point a73¢-18%5 18 7G-18%H— 19 = 18 200 Vis. No. 3 Color Unfilt. Pale 14-17% 15 -18% 16 18% 
64 Blend, 450 end point 173? -18% 1814-184 aa 18 300 Vis. No. 3 Color Unfilt, Pale 23-26%; 1734-2234 19 22% 
8 Blend, 440 end point 18)4-18)4 = 1824-1994 = 174-18 500 Vis, No. 3} Color Unfilt Pale 24 -2634 4 -26%4 
) Blend, 440 end point 184-18) 19 -199¢ =: 1174 -18 750 Vis. No. 4 Color Unfilt. Pale 34-3634 34 -36% 34 -36%% 
) Blend, 420 end point 18} -1834 19 1934 74 -18 100 Vis. No. 114 Color Filt Pale 1814 184 
OKLAHOMA 150 Vis. No. 11g Color Filt Pale 21% 214 
200 Vis. No. 2 Color Filt. Pale 2744 274 
$50 end point t3} -13%% 144-1494 = 1594-16 300 Vis. No. 2 Color Filt. Pale. 3184 3134 
450 end point 1344-13% 15 -15%4 1514-16 500 Vis. No. 21% Color Filt. Pale 3814 38% 
New Navy), 437 end point 750 Vis. No. 24 Color Filt. Pale 4614 461% 
10 i. b. p - 135 -13%— 1514-1594 1534-1534 200 Vis. No. 514 Color Red Oil 12} -15%4 1534-17 
New Navy, 437 end point 300 Vis. No. 514 Color Red Oil 15-16% 1634-1814 1814-1914 
0 i. bet - Sw Se ee 500 Vis. No. 6 Color Red Oil. . 19-2215 20 -23'4 2344-25 
400 end point 15} -16 17-17% 1714-1734 
) 375 end point 16} -17 1734-184 1834-1834 CYLINDER STOCK 
4 Raw Casinghead 8 - 8} 10 -10% 1134-124 
Raw Casinghead ie oe - 84 10 -10% PENNSYLVANIA 
Blend, 430-435 end point 13 134 144 -15 15 15% 600 Steam Refined 10 -12 11 12 12 13% 
8 Blend, 450 end point ; 13 1314 1414-15 15 15% 635 Steam Refined 14} -15 1514 174 -18% 
Blend, 450 end point 13 -13% 1434-15 154-16 650 Steam Refined... 15} -16 16} -17 19 1 
Blend, 440-450 end point. 1314-14 15 15% 1544-16 600 Flash... ’ 23} 234 26 -26% 
sorption Gasoline 13 14 14 -15 15} -16 600 Amber Filtered ‘ 18 18 1814 20} -21 
: ' eee 600 Medium Filtered (D) 28 28 25 
NORTH TEXAS Cold Test Stocks (bright filtered) 47 -5® 50 55 
$50 end point naptha. . 12 13 13 13% 134 -14 Cold Test Stocks (dark filtered) 40 42 46 50 
450 end point naptha. . 13 -14 134 -14 14 141% Black Oil ; 6 7 7 7 7% 
150 end point... . 123 -13'4 14 -14% 144 -15 
440 end point gasoline... . 134-14 154-15% 15 15% WAX 
$20 end point gasoline... 15 16 16 -16% 16} -17 sities ita tins 
360-375 end point gasoline. 16 -17 17 17% 18 1814 PENNSYLVANIA 
avy Specification gasoline. 14-15 15 16 1514-1534 122-124 White Crude Scale Wax, 
N. Y., Ib.. 2 -2% 2 2% 
BURNING OILS 124-126 White Crude Scale Wax, 
N. Y., Ib. 244-3% 3 4 4} 
OKLAHOMA 
PENNSYLVANIA 122-124 White Crude Scale Wax 2 -3% 2 -2% > <M 
e White 5}-6 5} -6 ° 6% 
ter White 634-7 6%4-7 x 814 FUEL OIL 
ter White 734-834 8 -8% 9 0% PENNSYLVANIA 
ng Oil 634 7 +73 7 -7% 
36-40 Fuel Oil. . ; 4} -4%4 434-5 5 5% 
OKLAHOMA OKLAHOMA 
3 -3% 334-44 44-44 32-36 Gas Oil (gal.) 2 -2% 24%-2% 24 -3 
1-4 54 -6 2 74 -8% 24-26 Fuel Oil (bbl.) $.55-$. 60 $.65-$.70  $.70-$.80 
42-43 Distillate . 2; -3% 34 -33 + - Fuel Oil, buyers’ cars (bbl.) $.55-$ 60 $.60-$.70 $.65-$.70 
17 Distillate, 510 E. P 74 1%-8%4 
8 Distillate, 480 E. P 8 816 9 9} 32-36 G me agama 2 2 > 1 23431 
32-36 Gas Oil (gal. bo 2 2% 2%4-3% 
NORTH TEXAS : 22-24 Fuel, per bbl. $.45-$.55 $.45-$.55 $.55-$.65 
Prime White distillate 2 -3 2 -3 3 -3% 24-26 Fuel, per bbl. $.55-$.65 $.55-$.65 $.65-$.75 
Prime White kerosene. . 24%-3% 24%-3\% i =% 26-30 Fuel, per bbl. $.65-$ 75 $.65-$.75 $.75-$.85 
43 Water White kerosene 24 -3% 24 -3\% 33 -4} South Texas Fuel $1.00-$1.25 $1.25-$1.50 $1.25-$1.50 
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Gulf Coast Lubs Feel 
Slash In Heavy Oil 


Staff Special 


or 


HOUSTON, May 9.—The recent 20 
cent reduction in Gulf Coastal heavy 
erude to $1 a barrel was reflected in South 


Texas lubricant prices over the past 
week, resulting in lowering of the pric 
scale half a cent a gallon on all grades 
of unfiltered materials and red oils. 


In the case of filtered stuff, which is 
made by only one company selling to thi 
jobbing trade, there was no lowering of 
price and this same company did no 
lower its unfiltered stuff so far as spot 


} 
T 


sales go, the reflection taking pl: 
as regards contracts. 


Deepwater Oil Refineries has sold a 
cargo of gas oil for June delivery i 
coastwise tanker shipment to the Atlan 


tic seaboard and it reports the sale over 
the week of thirty cars of lubricants, put 
ting it in good position as regards move 
ment. Galena Signal Oil 
Texas, which has moved its general sales 
headquarters from Houston to New York 


City, is loading its second cargo of lul 


ecants and motor fue. for its Baywayvy st: 
tion, its first cargo having moved 
the latter part of March. 

Recent increased requisitions on con 
tract sales entered into last fall have 
kept up movement at the Crown Oil & 
Refining Company plant of the White Oil 


Company of 


rl 


Corporation and in general, while the 
movement of lubricants has been far 
from brisk, there has been for several 
weeks now a somewhat better tone to 


the market than existed over the pri 
vious month or two. 


} 


One Illinois plant running small quan 
tities of Goose Creek crude, however, has 
been quoting as low as 1614 cents fo1 
300 pale, 14 cents for 300 red and 18 
cents for 500 red oil, against which prices 
it is necessary to take off about 2% cents 
a gallon to show the Houston net. pric: 
in competing with them. 


Fix Dues For Natural 
Gasoline Association 


Staff Special 
TULSA, May 6.—Manufacturers 

gasoline from natural gas in this ter 
tory by both the compression and ab 
sorption method believe that the Asso 
ciation of Natural Manufac 
turers recently organized here is 
to establish this industry, which has 
been in a more or less 
stage for the past ten vears, o1 sound 
and substantial basis, — 


Gasoline 
roing 


experimental 


The new association, to which ji 
expected that ultimately every manufa 
turer of ‘‘natural gasoline’’ (the trad 
name chosen to succeed that of ‘‘eas 
inghead,’’ which is a 
nomer) in the Mid-Continent field wil] 
belong, is going forward in its plans 

« businesslike manner. 


commercial mis 


The budget committee, composed of H 
H. Goddard, Chestnut & Smith Corpo: 
ation; W. L. Walker, Liquefied Petro 
leum Gasoline Company, and H. T. As} 
ton, Pure Oil Company, have overcom 
the greatest obstacle to the 
functioning of the new organizatio: 
that is, finances. 


immediate 


Under the committee’s plan, member 
ship dues are to be fixed upon a gal 
With a 


lonage basis, 


minimun 


and a maximum of $2,000 annually. 
Computation of dues, will be on the fol- 


lowing basis: 


Daily Production in Gallons Annual Dues 


500 gallons and below .......$ 50 
500 to 1,000 gallons = 7) 
1,000 to 1,500 gallons 150 
1,500 to 2,000 gallons 225 
2,000 to 3,000 gallons ee «(BRD 
,000 to 5,000 gallons 920 
5,000 to 7,500 gallons SOU 
7,000 to 10,000 gallons 1,200 
10,000 to 20,000 gallons 1.500 
20,000 to 30,000 gallons 1,800 
10,000 gallons and up 2,000 


While this method of financing will 
assure the association a 
enough of the representative 
turers in this territory have 
their intention of joining the new or- 
ganization to assure its financial 
or the first year. 

B. H. Tumey has been secured as tem 
association, 


lar ve income, 
manulac- 


signified 


needs 


t 


porary secretary of the new 


ironing out and perfecting 


ind 18 now 
the. details of operation, 


Strike Ties Up Tankers 
On The Pacific Coast 


LOS ANGELES, CAL., May 9.—All 


California oil companies operating 


tunkers have refused the demands of 
seamen and engineers and all ships are 
tying up as fast as they reach port. The 
nion Oil Company has five in Los An 
veles Harbor, the Standard of California, 
three at San Francisco and more to come 
in, and the Associated Oil Company has 
put several of its boats out of commis- 
sion and will ties up others as soon as 
they get in. The Petroleum 
Company has one boat arriving at Los 
Angeles today, where it tied up. 

The Shell has no American ships on 
the Pacific, as the Jaw bars them from 
voastwise trade on account of foreign 
ownership. The time is good for fight 
ing the strike as tanks generally are un 
usually well filled at coast points and in 
South America. For the latter trade it 
is possible to employ foreign registered 
boats and it is now generally supplied 
from Mexico. Oriental exports are 
moved under the British flag. The com 
panies all say they will not yield. The 
shipping board has offered naval reserve 
crews, but companies hesitate to trust 
entirely new crews until it has become 
ibsolutely unavoidable. 


General 


from Monroe, near the Ouachita field, 
state that the Guthrie well of the United 
Oil & Natural Gas Products Corporation, 
whieh has been running wild more than 
ffve weeks, will be ‘‘killed’’ unless 
neans to check the flow are found within 
the next few days. This is the warning 
given by J. W. Smith of this city, North 
Louisiana representative of the state d« 
partment of conservation. The step has 
been held in abeyance for the reason, it 
s said, that it will cost about $25,000 
to the company. 


CHICAGO, May 7.—H. L. Hughes, as 
sistant sales manager of the Barnsdall 
Refining Company, is now located pe! 
manently in Chicago in the general sales 
ottiices of the company, 910 South Michi 
gan Blvd., 


from Tulsa. 


having recently moved here 


Brown-Mason Co., 
New Grease Jobbers 


Staff Special 

SHREVEPORT, LA., May 10.-—Dun 
ean Allen Brown, who recently resigned 
as sales manager of the Caddo Central 
Oil & Refining Corporation to enter bus 
ness for himself, has associated himself 
with Sam W. Mason, the latter former! 
owner of the Caddo Abstract Company, 
in a general lubricating and grease job 
bing enterprise. The new firm, which 
is putting up storage facilities and bar 
reling equipment on Southern Avenue, is 


Brown-Mason Oil Com 


known as the 
pany. 

Mr. Mason, who has had oil royalty 
interests for years, is otherwise inte 
ested in North Louisiana production and 


is widely known in the field branches 
of the industry. Mr. Brown was fo! 
years connected successively with the 
Gulf Refining Company of Louisiana, 


distributing branch; the Louisiana Oil 
Refining Corporation; and later th 
Davis-Brown Oil Company, in which he 
was associated with R. H. Davis. 
Afterward, the Davis-Brown Oil Co) 

pany was sold to the Caddo Central Oil 
& Refining Corporation, its filling st: 
tion activities then being operated 
der that name as a subsidiary, Mr. Davis 
taking full charge of filling stations a 
distribution and Mr. Brown becoming 
tank ear sales manager. 


Gasoline Tax Helps 
Trade In Road Oil 


By Special Correspondent 

ASHEVILLE, N. C., May 8.—Th 
state tax of 1 cent a gallon on gasoline, 
which has been imposed by North Caro 
lina to provide a fund for the construc 
tion and maintenance of a state system 
of hard-surfaced roads, has greatly stimu 
lated sales of road oils, paving mixtures 
and asphalt, according to W. A. Goodson 
of this city, who is operating the Mutual 
Oil Company, marketers of ‘‘Moco’’ 
products as trustee. 

Regarding other products, however, 
Mr. Goodson says: 

‘Recent reductions in the 
lubricating oils by the Standard and 
has caused a decided 


price ot 


Texas companies 
slump in sales of those goods as the large 
consumers feel that the bottom has not 


been reached.’’ 


pamphlet el 


LONDON, May 6.—A 
Ou! 


titled ‘‘Germ Process Facts for the 
Trade’’ has been put out by the Henry 
Wells Oil Company of London for dis 
tribution in the industry. The pamphlet 
sets forth the claims of ‘‘ germ process ’’ 
oils as they affect the business of the oil 
manufacturer. 

Henry Wells will be 
the man who read a paper on this subject 
at the annual spring meeting of the Na 
tional Petroleum Association at Pitts 
burgh last year. This paper was pub 
lished in the columns of National Petro- 
leum News. 

Mr. Wells announces that the company 
has later and more detailed practical 
achievements to place before any oil man 
who is interested in the subject. 


remembered as 


—- 
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TIDAL GASOLINE 


“A Winsum Product for. 
- Winter and Summer 


Bulletin No. 34 


When movements in nature or the affairs of men go 
too far, a fundamental law begins to operate torestore an 
essential equilibrium. Last winter and this spring the 
margin between refiners’ and jobbers’ selling price of 
gasoline became too wide. Leading jobbers realized that 
this was an unsound condition, and tried to curb the activi- 
ties of short-sighted or irresponsible individuals intent upon 
making the breach still wider. But the unhealthy move- 
ment had gathered too much momentum. Brokers pushed 
it along by oblique methods. So-called independent 
refiners, lacking financial resources or the spirit of co- 
operation, succumbed almost without a struggle. Even 
the strongest were unable to stem the tide, and wholesale 
gasoline prices sunk to ruinously low levels. 

This has brought the balancing process into opera- 
tion. The abnormal margin has been narrowed by drastic 
cutting of the Chicago tank wagon price of gasoline. 
This readjustment has brought with it the shock of a 
surgical operation, but if the motive behind it is fair and 
not confiscatory, if it is merely to restore necessary equi- 
librium, it should be welcomed by legitimate jobbers and 
refiners as an important step toward health in the gaso- 
line business. It is essential, of course, for each interest 
to bear a fair share of the burden of readjustment. The 
Tidal Gasoline Company is glad to meet the dependable 
jobber half way by selling Tidal Gasoline, a superior and 
uniform product, at a price which will enable each to 


make a liveable profit. 
7 — 


General Manager 


Tidal Responsibility 
isas Substantial 
as the Washinp t n 
Monument 


TIDAL GASOLINE COMPANY 
Tidal Building ~ Tulsa,Oklahoma 
Subsidhary to the 


Tide Water Oil Compary; New York 


makers ° 


Veedol Quality Lubricants and Tydol Economy Gasoline 
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Standard Of Kentucky 
Lops Off Another Cent 


LOUISVILLE, May 5.—Gasoline an 
kerosene tank wagon price and gasolin 
service station price were reduced uni 
formly, 1 cent a gallon, effective today 
at all points in Mississippi, Alabama, 
Georgia and Florida by the Standard Oil 
Company of Kentucky. Dealers’ margin 
is 2 cents in Standard of Kentucky ter 
ritory. 

Since April 28 the kerosene market ir 
this city has been 13 cents and gasoline 
25 cents. Since May 2 in Bowling Green 
the market has been: Gasoline 26 cents, 
kerosene 14% cents. And in Lexington: 
Gasoline 26 cents, kerosene 14 cents. 
Kentucky gasoline prices include a 1] 
cent road tax collected through the oil 
companies. 

. * 4 

NEW ORLEANS, May 9.—FEffectiv: 
Monday morning, May 2, the tank wagon 
price of gasoline and kerosene and the 
service station price of gasoline were 
all reduced 1 cent by the Standard Oil 
Company of Louisiana, at all points 
its territory, embracing Louisiana, Ar 
kansas and Tennessee. The company al 
lows dealers a margin of 3 cents. 


* * 4 

DENVER, May 10—Continental Oi! 
Company, effective May 9, reduced the 
tank wagon price of gasoline 1 cent and 


kerosene 2 cents at all its marketing 
points in Montana and Utah. At Boise, 


Idaho, gasoline was reduced only 1 cent 
and kerosene a half cent. On May 11, 
kerosene was cut 2 cents and gasoline 
one-half cent at Albuquerque. Colorado 
and Wyoming were not affected. 


* * “ 


SAN FRANCISCO, May 6. The 
Standard Oil Company of California, o 
April 28, reduced the price of gasoline 
34 cents at all points in the Phoenix 
field except Parker and Yuma. This cut 
applies to all forms of delivery. Kero 
sene was not affected. Gasoline price in 
Phoenix is now 314 cents bulk and bar 
rel; 44 cents in eases of two and five 
gallons. Retailers’ margin is two cents 
in Califernia. 


2 * 


CLEVELAND, May 7.—Standard Oil 
Company of Ohio reduced the tank 
wagon price of gasoline 1 cent on May 4. 
Kerosene tank wagon price was cut 1 
cent on April 30. These two price 
changes were entered in the tank wagon 
price table on this page, in the issue of 
May }, but no mention was made of 
either in the reading matter. Ohio r 
tnilers’ margin is 1 eent a gallon. 


NEW YORK, May 10.—S. Henle, In 
exporters and jobbers of lubricatin 
oils and = greases, petrolatums, paraffin 
wax and other products, have moved 


their headquarters from 23-25 Beaver 
Street to the Maritime building, 8-1 


sgridge Street, New York. 


CINCINNATI, May 10.—The Amer 
ican Oil Pump & Tank Company announ 
ces it is placing on the market a new 
5-gallon, single acting, quick retur 
visible pump. 





Tank Wagon, Service Station Markets 





Gasoline and Kerosene 











ELOW are given in cents a gallon service station and tank wagon quotations on gasoline and tank wag 

quotations for kerosene, as quoted by the Standard Oil Companies, the points at which prices are giver 

being arranged by Standard Oil marketing districts. By tank wagon price is meant the price to reselling 
agents and not the price from the tank wagon to consumers. 





S. 0. NEW JERSEY DISTRICT MAGNOLIA PETROLEUM DISTRICT 
Gasoline Oil Gasoline O 
TW. SS. T.W 7. oe TV 
May May May May May Ma 
9 9 9 9 9 9 
= - Pe — Muskogee, Okla , 21 23 ] 
tle ; I ; apeatloatiol - wf. ze l dees de ‘ 
atlantic City, N. J : id ip Oklahoma City, Okla 21 23 1 
Newark, N, J . 24.5 26.9 13.9 Tulsa, Okla 21 23 13 
Annapolis, Md 25 27 14 Fort Smith, Ark. 23 25 15 
‘ . Little Rock, Ark 23 25 13 
$F “SL: | EA 24 ae mn , 
I altimore, Id. 4 : Bd : ; Texarkana, Ark. . 21 23 Ls 
Washington, D. C. ..... ~- 94:5 26.5 13.5 Amarillo, Texas 9 24 14 
Danville, Va 26 28 15 Dallas, Texas = : 19 21 13 
“pti ‘ aa make ax Kl Paso, Texas , . 19 21 14 
N c, Vs 24 26.5 13. > Taare 7m 
orfolk, ‘ é 4 “i ‘ Fort Worth, Texas 19 21 13 
Petersburgh, Va 2o0 od 14 Galveston, Texas 19 21 13 
Richmond, Va 24.5 26.5 13.5 Houston, Texas 21 23 13 
Roanoke, Va 26.5 28.5 15.5 
Charleston, W. Va 25.5 27.5 13.5 S. O. INDIANA DISTRICT 
CL eV Se \ Vi 26 28 . 
Keyser, W : é os . 14 Chicago, Ill. 20 22 10 
Parkersburg, W. Va., a4 26 12 Kast St. Louis, Ill 21.4 23.4 10 
Vheeling, W. Va 25.5 27.5 13.5 Evansville, Ind. . 18.4 19.4 8 
. ; ; aes a Indianapolis, Ind. ... - 21.6 22.6 11.5 
Charlotte, N. ( Qe 28 —— oa 
tte Magia = Fort Wayne, Ind 21.7 22.7 11.6 
Hickory, N. ¢ 26.5 28.5 15 say City, Mich 22.1 238.1 11.9 
Mt. Airy, N. C 26.5 28.5 15 Detroit, Mich 21.9 22.9 11.7 
Salisbury, N. C 265 gr St Louis, Mo 18.1 20.1 11 
. shia Ae = re ; Kansas City, Mo ce 18 9.5 
Charleston, S. ( 23 25 12.5 Topeka, Kans 19.6 206 1 
Columbia, S. C 25 26 14.5 Wichita, Kans 16.5 17.5 8 
Des Moines, Ia 21.6 22.6 11 
S. O. NEW YORK DISTRICT Keokuk, la 21 5 22.5 11.2 
Sioux City, Ia 21.5 22.5 11 
New York, N. Y 26 28) 15 La Crosse, Wis 22.1 23.1 11.9 
os > ees = Milwaukee, is 21 22 10.5 
Albany, N. ¥ <i <9 16 Madison, Wis 21.2 22.2 11 
Boston, Mass 27 29 16 Minneapolis, Minn 21.2 23.2 12 
*Prices in Steel Barrels Pipestone, Minn 22.3 23.3 12 
i \berdeen, S. D 23.2 24.2 12.7 
The Atlantic Refining Company which Sioux Falls, S. D 22.5 238.5 12 
markets at some New England points, February Bismarck, N. D 26.7 27.7 15.4 
reduced its priceS there by 1 cent a gallon, Fargo, N. D 25.1 26.1 13.8 
making its service station price on gasoline 34 Grand Forks, N. D 24.4 26.4 14.1 
cents and its tank wagon price 30.6 cents Minot, N. D 27.5 28.5 16 
February 14 it made a further reduction to 32 Bartlesville, Okla 20.4 21.4 9.8 
cents on gasoline service station and 28.8 cents 
tank wagon Kerosene was not affected 0» 
March 9 it again reduced the service station S. 0. NEBRASKA DISTRICT 
price of gasoline 2 cents to 30 cents and the ' ; 
tank wagon price to 27 cents Craw ford, Neb 19 20 10 
Omaha, Neb 18.5 19.5 9.5 
ATLANTIC REFINING DISTRICT 
CONTINENTAL OIL DISTRICT 
Pittsburgh, Pa 24 27 16 
Philadelphis p fs i Denver, Colo . 22 24 1s 
iiladeiphia a <4 <i 16 Glenwood Springs, Colo 29 30 20 
Dover, Del 24 27 16 Pueblo, Colo 24 26 15 
Wilmington, Del 24 27 16 sasin, Wyo 23 25 14.5 
Casper, Wyo 22 24 12.5 
: : Cody, Wyo 26 28 16.5 
S. 0. OHIO DISTRICT Cheyenne, Wyo 23 25 14 
"7 Lander, Wyo 24.5 265 15 
Cleveland, O1 5 ; ee a Mk 
; 10 ie « L¢ Billings Mort 27.5 9 5 16 
NOTE—Tank wagon markets at all points in Butte, Mont 29.5 31.5 18.5 
Ohio are the same as f ‘leve ( Great Falls, Mont 29.5 31.5 18.5 
: ame as for Cleveland Helena, Mont 29.5 31.5 18.5 
. Miles City, Mont 29.5 31.5 18 
S. O. KENTUCKY DISTRICT Ogden, Utah 27 29 16 
; . ; Salt Lake City, Utah 27 29 16 
pte Pa 26 28 14 Boise, Idaho — 39 5 315 0 
pate esha Meco 25 27 13 I srque, N 7 68 5 5 
Bowling Green, Ky 26 28 14.5 Albuquerque, N. M sai ” ” 
Jac kson, Miss 23.5 25.5 14 
Natchez, Miss 2 25 14 S. 0. CALIFORNIA DISTRICT 
Vicksburg, Miss » 25 14 
Birmingham, Ala 25 27 16 Phoenix Ariz 29.5 31.5 23 
Mobile, Ala 23 25 14 Los Angeles, Cal 25 27 16 
\tlanta, Ga 25 27 15.5 Fresno, Cal 26 2R 19 
\ugusta, Ga 25 27 15.5 San Francisco, Cal 25 27 16 
Savannah, Ga 24 26 14.5 Reno, Nev 31 33 26 
Jacksonville, Fla 23.5 25.5 14 *Portland, Ore 28 30 17.5 
Tampa, Fla 23 25 14 Seattle, Wash : 26 28 17 
*Kentucky gasoline prices include a cent road Spokane, Wash 80 32 22 
tax assessed in that state and collected from Tacoma, Wash .- 26 28 17 
the oil companies Including tax of 2 cents gallon 
S. O. LOUISIANA DISTRICT IMPERIAL OIL DISTRICT 
o amide n, Ark 21 24 12 Toronto 36 40 23 
Little Rock, Ark 21 24 12 Winnipeg 38 42 24 
Baton Rouge, La 19.5 225 11 Calgary 46 50 32 
Ne w Orleans, La 20.5 23.5 12 
tosses La 21.5 24.5 18 Note—Quotations in Imperial Oil territory 
Chattanooga, Tenn 23.5 26.5 15 ‘re on Imperial Gallons which are 20 per cent 
Nashville, Tenn 22.5 25.5 14.5 larger than the gallon measure standardized 
Memphis, Tenn 22 25 14 in the United States 
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Light Oil For Export 
Is Further Reduced 


By Special Correspondent 
NEW YORK, May 9.—All of the prin- 
. exporters including the Standard 
Company of New Jersey, the Tide- 
ter Oil Company and The Texas Com- 
placed a reduction of 4 cent a gal- 
n on gasoline and a reduction of 11% 
: kerosene, in effect 


nts a gallon on 
rsday, May 5. The revised export 
tations for gasoline contemplates 


S. Navy grade in bulk 194 cents and 
eases 36 cents; while export grades 
4 bulk are quoted at 21 cents; 59-61 
ees at 224 cents; for bulk and 36 
mnt in eases; 63 to 66 degrees in bulk 
294 cents, and in cases 25 cents, while 
8 to 72 degrees are held at 284 cents 
gallon in bulk. Naptha and benzine 
reduced from 284 cents to 28 cents. 
ck of the additional sharp price 
ng in export markets is the absence 
f ether than a routine demand from any 
tion. The export movement in gaso- 
has been subnormal for a lengthy 
\] while kerosene has not been mov 
it all. 
Export bookings of refined petroleum 
juets fell off materially during April. 
re was some little increase in the 
)f inquiries during the last week 
month, but the first week of May 
s ushered in with searcelv a ripple to 
the export markets. The result of 
this was that exporters were all the more 
xious to bring export sales back to 
ething approximating a pre-war nor- 
nd they consequently cut prices. 
A canvass of the principal concerns 
jling lubricants, waxes and other re- 
fined petroleum products reveals no let- 
the ealm which has overcome the 
position of the markets. Ocea- 
shipments of lubricants find their 
South America but the total is 


But The Tank Cut Is 
Something Else Again 


Staff Special 

TULSA, May 6.—T. K. Smith, presi- 
of the Chestnut & Smith Corpo- 
, has just returned from an ex- 
| South American pleasure trip, on 
he was accompanied by his fam- 
vy. Mr. Smith, while away, visited 
lavana, Caracas, Balboa, Trinidad, St. 
as, Mt. Pierre, Kingston, the Bar- 
bados and the Panama Canal, traveling 

' thin ten degrees of the equator. 
Smith is strongly in favor of en- 
national legislation forcing every 
en of the United States to take at 
ist a Cook’s tour every five years. He 
es that such a law would do much 
interact Bolshevism and_ other 
rms of radicalism in this country. Ac- 


g¢ to Mr. Smith, no one is in a 
n to judge the advantages of 


a until he has taken a pleasure 
to South American countries. 

hing Mr. Smith in this optimistic 

radiating ‘‘peace on earth and 
will to men,’’ the representative 

National Petroleum News asked 





for an expression on the drastic 
wagon cut by the Standard Oil 
ny of Indiana and the more re- 


it in crude by the Sinelair organi- 
He said: ‘*Oh, pshaw! Have 
Can’t you take a joke? That’s 


”? 


else. 
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The following export quotations are those of the 
New York Produce Exchange, which are furnished 
by the export department of the Standard of New 
Jersey, and Tide Water Oil Companies. 

Illuminating Oils 

Quotations are based on the following quantities: 
Bulk, tank steamers, barrels; cargo lots, about 
30,000 barrels; cases cargo lots averaging about 
100,000 cases. Quotations are for standard white 
110 flash test. 


May 9 May 2 
Bulk, gal., Bayonne............... 7.00 8.50 
Barrels, gal., Bayonne, cargo....... 16.00 17.50 
Cases, gal., Bayonne. 19.75 21.25 


Prices for water white oil (150 test) are 1 cent 
higher than those for standard white. 
Gasoline-Naphtha 
Standard, New Jersey 


Was i PE nc ccc bwarsieieias 19.50 20.00 
TU. S. Navy, cases........ ee 36.50 
*Export grade, bulk...............21.00 21.50 
TES-GG Gem... DUE. cccccccccvccvccvcdeeee 24.50 
*66-68 deg., bulk.... scab Wc ac 25.50 
Standard, Louisiana 
tExport grade, bulk............... 23.75 23.75 
Tide Water 
*59-61 deg., bulk. . rere rere 23.00 
759-Gi Gee. COMB. 6 kciavccicccescacteee 36.50 
*Export grade, bulk...............22.50 23.00 
*63-65 deg., bulk.... : — > | 26.00 
| ee ee 28.50 29.00 
Texas Company 
ES: DIE nics on so nacbeeukes er 36.00 
Kerosene Bulk Barrels Cases 
Standard white. . 7.00 16.00 19.75 
Prime white..... 7.50 16.50 20.25 
Water white 8.00 17.00 20.75 


*f.o. b. Bayonne ff. o. b. Baton Rouge 





UE hes 


Refiners’ and Jobbers’ 
Supplies 








Following are the average market prices for the 
week on the principal materials used by refiners and 
jobbers, f. o. b. shipping point as effective May 9, 


1921. 
Refiners’ Supplies 
May 9 May 2 

Soda Ash, light ...$2.05 cwt. $2.05 cwt. 
Silicate of Soda 60 deg. 2.75 cwt. 2.75 cwt. 
Sal Soda. . ee 1.90 cwt. 1.90 ewt. 
Caustic Soda, solid. 3.65 cwt. 3.65 cwt. 
Sulphuric Acid, 60 deg. 

tank cars, f. o. b. sellers’ 

shipping point 12.00 ton 12.00 ton 

Jobbers’ Supplies (Open Market) 

English Degras 5\¢c lb. 5c lb. 
Domestic Degras Se Ib. Se Ib. 
Chloride of Lime $2. 25--2.50 cwt. $2.25 cwt. 
Horse Oil Sc Ib. 63c Ib. 
Lard Oil— 

Ex. Winter strained $ .80 gal. $ .80 gal. 

Extra No. 1 70 gal. .70 gal 

 . - 65 gal. 65 gal. 

No. 2 Lard ’ 62 gal. 62 gal. 

Tallow Oil 72 gal. 72 gal. 
Neatsfoot Oil— 

20 degrees. $ .77 gal. $ .77 gal. 

30 degrees . 72 gal. 72 gal. 

40 degrees 68 gal. .68 gal. 
Menhaden Fish Oil— 

Light pressed $ .42 gal. $ .42 gal. 

Winter bleached 45 gal. .45 gal. 

Extra winter bleached .48 gal. .48 gal. 
Whale Oil— 

Extra winter bleached. .$.88 gal. $ .88 gal. 
Soya Bean Oil : 7 4c lb. 7\4c Ib. 
Herring Oil, tank carscoast .20—.25 gal. .25 gal 
Seal Oil 1.65 gal. 1.65 gal. 
Rosin B, N. Y . §.50 bbl. 5.25 bbl. 
Rosin F, N. Y. 6.45 bbl. 5.35 bbl. 
*Rosin B. 3.90 bbl. 3.65 bbl. 
SRosin F........ 4.55 bbl. 4.00 bbl 
Rosin Oil, 1st run 40 gal. .40 gal 
Rosin Oil, 2nd run 45 gal. 44 gal 
Linseed Oil, Dec. 62 gal. 60 gal 
Turpentine, N. Y 82 gal. 66 gal 
*Turpentine 71 gal. .58-.59 gal” 
Pine Tar— 

Kiln Burnt, bbls $ 12.50 $ 12.50 

Retort Oil, bbls 12.50 12.50 


market. 


*Savannah, Ga., 


Chemicals Are Easier ; 
Naval Stores Stiffen 


By Special Correspondent 
NEW YORK, May 9.—Naval 


markets have undergone a sharp ad- 
vance, principally as the result of the 
shipping strike which threatens to tie up 
coastwise shipments from Savannah and 
Jacksonville. In a brief period there 
has been an advance in turpentine ap- 
proximating 12 cents a gallon while 
rosins are about 50 cents to $1.50 a bar- 
rel higher. The differential in turpentine 
between New York and Savannah which 
usually is but 6 cents a gallon has in 
creased to 13 to 15 cents, the disparity 
being traceable to the fact that stocks 
in New York are unusually low while 
prospects of a further curtailment of 
shipments are serving to accentuate the 
shortage. Rosins are higher in sympathy 
with turpentine, and pale grades are 
now reported to be in very small supply. 
Shippers in the primary market have 
been anxious to load their supplies on 
to British steamers in order that they 
will not be subjected to delays incident 
to the strike on American vessels. 


stores 


Advances have been named by several 
erushers of linseed oil, the continued 
firmness in the flaxseed markets being 
held responsible for the firmer position. 
One leading factor is quoting the market 
at 62 cents for May-June shipment with 
less than ecarlots quoted at 65 cents a 


gallon. Other crushers have advanced 
prices to 67 cents in ecarlots with less 


than carlots quoted at 70 cents a gallon. 


In the industrial chemical markets the 
feature is the easier position of bleach- 
ing powder which has been offered down 
to 2} cents a pound in large drums, al- 
though the general asking price for re 


sale material from manufacturers has 
continued to rule around 21% cents. For 
soda ash the market remains steady 


with contract markets repeated at $1.623 
to $1.72 basis of 48 per cent at the 
works, for single bags while dense ash 


is quoted 5 and 10 cents per hundred 
weight higher. Caustie soda contracts 


are quotably unchanged at $3.60—$3.65 
ex store, and at $3.70—$3.75 f. a. s. 
Consumers generally show no inclination 
to increase their takings of any of the 


alkali chemicals with the result that 
trading is for the most part in small 
lots. 

Producers of sulphurie acid report 
more business at their contract level, 


but dealers are making sales as low as 
$11 a ton for the 60 degrees as against 
$12 the contract price. 


Higher ideas are entertained by not 
a few holders of animal, fish and vege- 
table oils which enter into compounding 
with petroleum. 


President H. M. Blackmer reports that, 
under the new leasing law, great activity 
in production is resulting, and to meet 
this the refinery at Laramie is being en- 
larged and the eapacity of the com- 
pany ’s principal plant at Casper is being 
increased. The new 8-inch pipe from 
Salt Creek to Casper has been completed, 
increasing the capacity to 50,000 barrels 
daily. An inventory of stocks of other 
concerns held by Midwest Refining shows 
a market value on April 21, 1921, of 
$13,402,950, as against $7,769,523, the. 
figure at which the item appears in the 
balance sheet at December 31, 1920, 
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American Car and Foundry Company 


165 Broadway, New York St.Louis 





Chicago 





Crude Oil Prices 
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EASTERN FIELDS 


























GULF* 
Refining 
Company 
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General Sales Offices 
PITTSBURGH, PA. 


District Sales Offices 


New York, Houston, Atlanta, 
Boston, New Orleans, Tampa, 
Philadelphia 


REFINERS OF OKLAHOMA 
TEXAS AND LOUISIANA 


PETROLEUM 


REFINED OIL 
GASOLINE 
NAPHTHA 

GAS OILS 
PARAFFINE WAX 
ASPHALT 


Fuel Oil--Lubricating Oils 


CYLINDER 


ENGINE 
CORDAGE 





RED AND 


PALE PARAFFINE OILS 

















May 9 Jan.1 Jan.1 Jan. 
1921 1921 1920 1919 
go $3.50 $6.10 $5.00 $4 
a it 2.16 4.46 3.42 2.77 
0 Rr oe 2.15 4.00 3.50 2.85 
Somerset, light......... 2.20 4.50 3.25 2.6( 
Se er .9S €.25 3.25 2.0 
SS RS a ee L.23 208 3.73 (.35 
CENTRAL STATES FIELDS 
ee 2.55 4.05 3.45 2.58 
6 ae 2.33 3.73 2.98 2.38 
DN 50.5 ae ccalarereueates 2.13 3.63 2.88 2.28 
go a 2.4) 8.4: 2.02 2.4 
a oy acwk inte eve Saptari a 2.55 4.00 2.98 
Illinois area eaieatei ih 2.20 $3.47 SR. 2.2 
Plymouth pion ahd kena 1.90 3.46 2.76: 2.33 
Canadian Petrolia....... 3.13 4.13 3.38 2.78 
Western Kentucky...... 1.63 3.93 2.93 
MID-CONTINENT FIELDS 
ORONOGIIR.,. jb ivcadesens 1.50 3.30 2:75 
Hewitt... eee oO ae . 
Healdton 1.00 2.75 2.00 4 
NORTH TEXAS FIELDS 
Burkburnett cwoees Se Se 2.75 
Electra. ee ae Saaee Ge 2te 2 
Corsicana, light raves 2S S20 2:75 2 
Corsicana, heavy i 75 1.75 1.30 1.0 
Ranger*. . a 1.50 3.50 2.75 2 
Strawn seaace Git Sa -e 
ES oso 4 Gana edp waren 1-30 3.30 2.75 
NORTH LOUSIANA FIELDS 
Caddo above 38 1.73 3:33 2.75 
Caddo 35 to 37.9....... 1.65 3.40 2.65 2.15 
Caddo 32 to 34.9 1.60 3.35 2.60 2.10 
Caddo, heavy.......... 1.00 2.350 4.25 1.25 
De Soto : coe 32S 3240 2-65 2.15 
Homer, 36 and above. 2 2.5 2:58 
Bull Bayou......... . 1.40 3.15 2.40 
CHICHEOR..... cc icsevvs 1.25 3.00 2.25 75 
GULF COASTAL FIELDS 
Spindletop............. 1.00 2.50 1.50 1.80 
Goose Creek........... 1.00 2.50 1.50 1.8 
De Seer 1.00 2.50 1.50 1.8 
a ae 1.00 2.50 1.50 1.80 
eee 1.00 2.50 1.50 1.80 
SES eee 1.00 2.50 .. 
West Columbia......... 1.00 2.50 1.50 
OS. aera 1.00 2.50 1.50 
eee 1.00 2.50 1.50 
Jennings............... 1.00 2.50 1.50 . 
EPRUOR  icsiccevceseeeens 1.00 2.50 1.50 1.80 
ee ae 1.00 2.50 1.50 1.80 
DEOFENOIM......6.cccccscce 1.00 2.50 1.50 : 
Somerset (Texas)....... ae ae ees 
*Gulf paying $1.00 for Coastal Crude. 
WYOMING FIELDS 
A TRAGORS . 5 oo coc oc-nae 1.50 3.10 2.35 1.85 
Grass Creek ee 1.50 3.10 2.35 1.85 
Big Muddy............ 1.15 2.75 2.00 1.50 
Le eee . 2:25 2.735 2. 1.50 
Lance Creek........... 1.45 3.05 2.30 ‘ 
Le ee 1.25 2.85 2.00 
Re a taweteade S00 SB kien 
IN 6 din nceelnintn dances .65 2.30 1.25 
Wyoming Black........ je t.¥e 
CALIFORNIA 


Effective March 17, 1920, the Standard of Cali- 
fornia advanced all grades in all fields 25 cents a barre! 
over prices announced Jan. 30, 1920. Effective July 
10 the Standard advanced all grades in all fields 12 


cents a barrel. Prices May 9, 1921, were as follows 


SAN JOAQUIN VALLEY AND WHITTIER- 
FULLERTON FIELDS 


Degrees Price Degrees Price 
2) ere $1.60 SP eee 
nn EOE 1.61 PP cc cccccese 2.23 
ste sg PEO 1.63 eee 2.85 
ree 1.66 DDS. ceecceee 2.45 
21-21.9 « Bie PG Brrr r rr 2.55 
, 1 75 pS Seer ee 2.65 
23-23.9 1.81 SREP. cvccvsecs 2.75 
24.24.9 1.88 SABAD...ccccves 2000 
25-25 1 96 35 and above.... 2.95 
26-26 2.05 
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Grease 
Savers 


O handle grease in small quantities quickly, easily and economically you 
The average employee is wasteful of grease but if 





need Rose equipment. 

you let him handle it with Rose equipment, it is easier for him to prevent 
all waste than not, besides speeding up the work. The Rose Grease bucket is 
light and easily handled. It pumps grease direct from the bucket to the point 
needed. Ora single stroke of the bucket pump will fill a grease gun. Rose 
Grease Guns handle the grease from the drum to the place needed at a single 
stroke. They are quick and clean. The Rose Barrel and Tank Drainer salvages 
grease from empty drums and storage tanks. You can’t afford to be without 
it. Write us for booklets and information. 


Frank Rose Mfg. Co., Hastings, Neb. 








(,rease Guns 


Grease Bucket 





The Rose Fil-a-Gun Grease ar The Rose Taper Nozzle 
ket pumps grease through Grease Gun transfers grease 
trom the drum to the point 





hose direct to the point 
needed Or will fill a 


where needed at a single stroke 


Tank Drainer 


Barrel and 
sun with a single stroke Fitted with taper nozzle which 


Clean snugly into any opening 


Drainer quickly fits 
from 4 


and 


The Rose Barrel Tank 


bucket pump 
and efficiently salvages the grease remaining in 


to move about to 1% inches in diam- 


ind easy 
25 Ibs. Pumps 4 lb. 7 7 ‘ $ vents grease 
1 I | ve " ‘ empty drums. Its work effects an enormous pono et o I res ax cae a 
stroke “quipped with “ “ R : Chilton’s from backing out around the 
Sener Mente Geese saving. An absolute necessity for all users of on es &% Gee with othe 


List, complete, $12.50. grease and heavy oil. makes. List, $2.50 














PETROLEUM PRODUCTS 


Producers, Refiners and 
Marketers of Petroleum 


WH 


Offices 


Executive Offices: New York City, White Oil Building, 
66 Broad Street. 

Division Sales Offices: Houston, Texas, Binz Building; 
Pittsburgh, Pa., Park Building; Clarendon, Pa.; 


TE 


Chicago, Ill., Transportation Building. 


il Corporation 
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Sure Signs Of Improvement 


NMISTAKABLE evidences of a return of business and credit to pre- 
war conditions are found in the events of the week. One of these 
reduction of the commercial rediscount rates by the Federal 
Reserve Bank. Another was the accepted 20 per cent wage cut by the 
Steel Corporation. A third was the increasing buoyancy of the stock 
market. Nevertheless, the shadow of a lagging steel industry, rail un- 
certainties and the price reductions in petroleum and products remained. 
Governor Harding’s reassurance, however, was heartening: ‘‘There is 
no advantage in forcing liquidation further. Many men have liquidated 
down to the bone. They should be encouraged to build themselves up.’’ 


was the 


Special features of interest in the movement of oil issues were not 
wanting. Due to reports of a pending merger of Cosden & Company and 
Phillips Petroleum, there was much activity in both stocks. Cosden 
sold up to 44? and Phillips to 314, but the merger was later declared 
off. Considerable interest was shown in Royal Dutch at an advanced 
price but on a less overturn than the preceding week. There were heavy 
sales of Texas and Pacific Coal & Oil, probably influenced by professional 
profit-taking. The week marked the retirement of Guffey-Gillespie Oil 
from the trading list. 

Mid-West Refining was not affected by the rumors of its merger 
with Standard Oil of Indiana, based on the proposed increase of the 


latter’s stock from $100,000,000 to $140,000,000. South American oils 
were erratic and on the whole lost ground. Simms Petroleum was in 


active demand and advanced to 11$. Mexican Petroleum was subjected 
to pressure by an apparently well organized bear interest but rebounded 
with vigor, gaining 8 points. Salt Creek producers, from a lagging pace, 
shot up to a new high reeord of 144. 


Buys Control of iad 
; the Choate, would be launched, and that 
Choate Oil Corp. it was probable that a pipe line from 


the Southwestern Oklahoma fields to the 
refinery would be laid. 


Staff Special 


OKLAHOMA CITIY, May 6.—The This company, which operates the 
Noco-Mexican Oil Company of New York Lesh Refining Company at Arkansas 


has purchased the controlling interest in City, also plans a number of additional 


the Choate Oil Corporation, known for pipe lines and improvement in_ this 
merly as the Sammies Oil Corporation of | branch of the organization. 
this city. The transaction, which includes Roy S. Reed, well known Mid-Con 


a refinery here and a string of filling . 
7 ’ F 5 5 tinental oil man, who has served as gen 
stations, and oil and gas properties in ; ; . . . 
ze eral manager of sales for the Choate Oil 
Oklahoma, Texas and Louisiana, is un ee . stg . . 
; aes Corp., will serve in a like capacity with 
derstood to involve $3,500,000 : : : eee . 
the new organization, it is understood. 


Confirmation of the deal followed 
stay of several days in this city by C. J 


Webster, president of the Noco interests 


Prairie Oil & Gas Co. 


who formerly lived here, and other di 
ssh oat Earns $101.86 A Share 
The board of direetors and new of An increase of $22.872.984 in assets 


ficers of the Noco-Mexican Oil Company, 


wu } is shown by the balance sheet of Prairie 
a subsidiary of the Noco-Petroleum = Dece 


Oil & Gas Company as of December 31 
’ - — . Bein - 3 apt L : as oie 
Company, are Clay J. Webster, preside nt; 1920, compared with the corresponding 
kK. R. Wilson, Independent oil man of ite of 1919. No earnings statement is 
Tulsa, vice-president; Pat ope, fe “Sek ee a ah 
Isa, vice-president; Pa 1] M. Pope, ror published but the increase to surplus of 
merly general manager of the Choate Oil $13,654,581 after the payment of $5,040 
J « ; rTIpAa rOCt > © > we Pan Ae . ‘ *. atts ? 
Corporation, vice-president and general  ()¢) in dividends out of 1920 earnings, in 
counsel, and H. E. Lunsford, of Kansas  dicates earnings of $18,594,581 after all 
City, secretary and treasurer. Other di charges and Federal taxes This i 
: 3 op . s oe : ‘ ms . Za < < ee . bs) 
te are: J. EB. Mc Donnell, of Des equal to $103.86 a share compared with 
a Ia., and William Pohlmann, of ndieated earnings of $14,509,090 or 
ave r¢ m t . . z . , is ; rn 
ivenport, Towa $80.60 a share in the previous year. The 
company’s leasehold account shows a re 
duction of about $800,000, which includes 


According to announeement made by 
Mr. Webster the refinery here, which has 


been shut down for some time, will depreciation. While securities held de 
shortly open up to capacity. Mr. Web clined $22 000,000, bills receivable 
ster also stated that an extensive drill showed a gain of $11,650,000 and mer 
ing’ campaign on properties in Oklahoma, chandise $25,736,451. The book value o 
Texas and Louisiana, formerly owned by the stock increased to $619.81 a share. 





Midwest Refining Co’s. 
1920 Net $9.73 A Share 


Net earnings before taxes, amounting 
to $16,427,141, are reported by Midwest 
Refining Company for the year 1920, 
compared with $20,185,809 in 1919. This 
is at the rate of $27.23 a share for 
1920. After providing for taxes, depre 
ciation and depletion, the surplus avail 
able for common stock was $6,073,862, 
equivalent to $9.73 a share (par $50 
compared with $14.14 a share in 1909 





Appreciation Item in 
Statement Explained 


Replying to inquiries by National Pe- 
troleum News regarding items of ‘‘ap 
preciation’’ in the annual report of the 
Marland Refining Company and the Kay 
County Gas Company for 1920, Pres 
dent E. W. Marland writes from Por 
City, Oklahoma, under date of April 
1921: 

‘‘T have yours of April 9, at hand, 1 
garding the item of appreciation show 
in the balance sheet of Marland Reiining 


Company—$15,864,627. These are the 
figures obtained from Dr. I. C. White’s 


appraisal. Marland Refining Company’s 
books carried an item of appreciatio 
previous to Dr. White’s report of $7 
00,000 plus, and the addition made by 
him to our previous appreciation was 


excess of $7,000,000, making a total 
$15,864,627, above given. He did not 


set up the item of appreciation of $3, 
400,000, Kay County Gas Company, but 
he did state in his report that it was 
not within his province to value thé 
properties of these companies as going 
concerns, but simply his province to a] 
praise the physical value of the 
eral units, and that the directors of the 
company must set up the values attached 


sSc\V 


to these several unities as going 
cerns 
‘‘Kay County Gas Company own 


valuable contraets for the purchase 

oil and the purehase of gas from othe 
companies, and had pipe lines built co! 
necting these producing properties wit! 
its distributing lines and to oil markets 
The directors of the company placed the 
value of contracts at $3,400,00! 
ceiving to the properties of Kay County 
Company a concern value’ 
in addition to the values set out by Dr 
White, for the various properties under 


these 


Be ‘ . 
Gas going 


its ownership and control. 

‘‘Marland Oil Company, through ifs 
subsidiaries, is the owner of many valu 
able oil properties, and in my judgment, 
values are not carried on our 
hooks at an excessive price, but, on the 
contrary, carried at an exceedingly 
low figure.’’ 


those 


are 


Lone Star Gas Company has listed on 
the Pittsburgh Stock Exchange 40,000 
shares of a par value of $25 each, being 
the remaining unissued $1,000,000 of its 
autherized $11,000,000 capital atock. 
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Nineteen-Twenty Well Begun, Sags 
For Indian Refining Toward End 


ar which started out under favor- 

4 auspices for the Indian Refining 
Company and showing up exceedingly 
at the end of the first six months, 
indeed up to the end of nine months, 

{ under conditions essentially differ- 

as to net earnings. According to 
annual report of President Theo- 
re L. Pomeroy, the adverse factors at 
to cut down profits during the last 

of the year were: (1) the re- 

nin prices; (2) the widespread de- 
ion in business, and (3) the neces- 
of writing down of inventories to 
rket, where this was below cost. In 
of these conditions, and the neces- 
sity of conserving the company’s re- 
irces, the directors omitted the dec- 
sration of dividends until loans can be 
reduced and more normal conditions pre- 


The figures show for themselves: For 
e first half of the year, prior to the 
acquiring of the plant and assets of the 
Central Refining Company, the joint net 
earnings of the two companies were 
$1,725,061. The consolidated earnings 
tatement for the entire year 1920 
showed net earnings of $1,343,111; so 
that the net at the middle point of the 
year was lost to the extent of $381,950 

















Assets 
1920* | 1919 

issets | 
$ 752,454 $ 481,854 

and notes rec.| 
reserve | 2,298,300 1,410, 62 

ces, sales 
ents, etc | 205,847 106,610 

ries of oil, at 
r mar 8,518,899 4,999 082 
$11,775,499 | $ 6,998,408 

nts, outside} 
nies | 32,615 9.162 

issets: Oil 

ing properties,| 

, tank cars| 

elling stations, | 

85.359, less re-|} 

re preciation, | 
600 | 3,985,760 7,202,141 
ter 875,273 | 124,873 


$26,669,147 | $14,334,585 





Huntington Company’s 
Operations in 1920 


ss earnings of $1,496,875 for the 
ended December 31, 1920, or 45 per 
over the preceding year, are re- 

| 1 by the Huntington Develop- 
ment Company. After deducting op- 
er expenses, labor cost of develop- 
and taxes, there remained net 

ngs of $707, 803. Interest charges 
$194, 613, leaving a net income of 

1), compared with $330,459 for 
Dividends paid were $90,000, 

a balance available for depre- 
depletion and financial require- 

of $423,190. With these deduc- 
there remained a balance of $16,-. 
which, added to previous credit 

t and loss, brought such balance to 

186 at December 31, 1920. Total 


during the succeeding six months. Mean- 
while capital expenditures were re- 
stricted to as great exent as possible, 
and, writing on March 24, 1921, Presi- 
dent Pomeroy was enabled to say: ‘“Dur- 
ing the past two weeks there has been 
some improvement in conditions thru in- 
creased sales and some strengthening 
of prices and an increased seasonal de- 
mand is expected,” 


Earnings* 


1920 ° 1919 
Net earnings from oper | 
itions $ 2,663,072 | $ 3,398,896 
Deduct: Interest paid 353,744 | 118,172 
$ 309,328 | $ 3,280,796 
Deduct R r dey | 
and dey 681,217 | 812,816 
Net before Fed. taxes $ 1,628,111 | $ 3,467,980 
Res. tor Fed xe 85,000 725,000 
Net profit for year $ 1,343,111 $ 2,742,980 
Surplus Indian Rig 
Co ?.168,315 
$ 3,511,426 | $ 2,742,980 
Deduct: divide 919.072 §72,000 
Earned surplu $ 2,592,354 | $ 2,172,980 
*Indian ng Company alone for 1919; 





consolidated statement of Indian Refining and 
Central Refining tor 1920, 


Liabilities 





1920 1919 
Current liabilities 
Accounts payable. $ 2,119,196 | $ 1,301,318 
Bank loans 2:119,196 | 


1,500,000 
Notes payable 267,500 ; 


916,696 | $ 2,801,318 


A 
+ 


Reserve tor 
taxes 

General reserve. 

Cap. stk. Central Retg 
Co. held by outside 
stkholders 

Preferred capital stock 
outstanding 

Common = stock  out-} 


1,708,056 
1,656,895 


214,664 | 
2,064 R84 | 


280,550 


tw 


,296,400 3,000,000 


standing 7,851,800 3,000,000 
Capital surplus 4,851,800 | 995,335 
Earned surplus 2,592,354 1,168,315 


$14,334,585 


aE 


| $26,669,147 


assets (comparing with $9,534,720 at De- 
cember 31, 1919) were $9,983,693, in de- 
tail as follows: 

Assets—Plant, property and _ fran- 
chises, $9,703,513; bills and accounts re- 
ceivable, $108,081; bonds in treasury, 
$66,000; stocks and U. S._ bonds, 
$42,138; cash in banks, $11,558; cash in 
hands of trustees, $419; prepaid and su- 
spense accounts, $51,984. 

Liabilities—Capital stock, preferred, 
$1,500,000; common, $4,000,000; first 
mortgage bonds, $3,205,500 bills and 
accounts payable, $319,926; accrued in- 
terest and taxes, $40,697; accrued engi- 
neering and legal expenses, $5,104; con- 
sumers’ deposits, $6,225; advance rent- 
als and timber payments, $27,035; re- 
serves for depreciation, depletion and 
contingencies, $787,020; profit and loss, 
$92,186. 





Cosden & Co.—Charges from income 
account for 1920, not yet made, may run 
from $5,000,000 to $6,000,000. At the 
iatter figure the net would be lowered 
to about $7,300,000, or $8.28 a share. 





Financial Notes 








Elkhorn Coal.—It is understood that 
Elkhorn Coal is drilling ten oil wells on 
its territory, which amounts to several 
hundred thousand acres. The company, 
after preferred dividends, earned $4.20 
u share for the common stock last year, 


California Standard.—The first quar 
terly dividend declared on the $25 par 
value stock has just been announced. It 
amounts to $1 a share, or at the rate of 
16 per cent a year. 

Houston Oil.—LHEarnings, first quarter 
of 1921, after taxes, but before depre 
ciation and depletion, $876,431, equiva- 
lent to $3.50 a share, or at the rate of 
$14 a year. 

Salt Creek Producers.-—Assets, Decem 
ber 31, 1920: Cash, $1,960,312; accounts 
receivable, $823,500; notes receivable, 
$1,125,056; investments, $16,199,738; 
property and leases, less depreciation 
and depletion, $2,471,501; deferred as 
sets, $3,085,711; total. $25,665,818.  Lia- 
bilities: Accounts payable, $148,114; 
dividends payable, $438,042; taxes ace- 
crued, $25,000; capital stock outstanding, 
$14,601,405; capital surplus, $9,201,244; 
earned surplus, $1,252,013; total, $25, 
665,818. 


Cosden «& Co. Surplus 
After Divs. $11,321,748 


After providing for interest and fed- 
eral taxes, but not for depreciation and 
depletion, Cosden & Company showed 
for the year ended December 31, 1920, 
a net consolidated income of $13,552,- 
107. After dividends of $2,230,359, there 
remained a surplus of $11,321,748. The 
large gain in cash will be noted. 


COSDEN & COMPANY 


Assets 








December 31 





1920 1919 


Refineries, pipe lines, oil] 
lands, leases, etc 


$56,183,394 | $52,989,144 





Investments, affil. cos. 1,921,099 | 797,371 
Cash in sinkine fund 75,267 60,230 
Deferred charges 307,105 258,788 
Suspense items 344,602 oft 
Cash 2,510,945 746,132 


Crude and refined oil 3,340,590 | 


' 

| 
Materials and supplies 3,176,384 6,394,136 

Notes and accounts re-} 
ceivable . — 3,392,954 3,064,684 
Liberty bonds, etc 24,204 | 30,201 
Bond discount, etc , 22,764 
Total... | $71,176,541 | $64,363,451 





Liabilities 
Preferred stock.... $ 3,595,040 | $ 3,594,455 
Common stock | 20,549,424 18.523.345 


Shares in subsid. cos. 122,134 | 134,060 
Notes payable 765,000 | 3,270,633 
Accounts payable. 2,368,617 2,505,748 
Acceptance discount 69,591 705,000 


200,563 
505,773 | 


interest, taxes, etc. 620,396 


| 
| 
Accrued pfd. dividends,| 
i 
Dividends payable 





~ 
a 
an 


Bonded indebtedness 7,773,000 9,035,000 
Notes, pur. money oblig 3 820,655 
Reserve for depletion} 

and deple | 14,846,749 9,640,998 


248,547 


Suspense items 
15,765,553 


Surplus 19,004,594 


Total $71,176,541 | $64,363,451 
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| How Oil Shares Moved Last Week 











HU il EEE Hit | ET 3 
NEW YORK STOCK EXCHANGE 
Week's 
Par Range High Low Week's Price Week's Price Gain or 
Value 1920 1921 1921 Sale April 30 High Low May®6 Loss 
Caddo Oil $100 & Ly 9% 18% 11% 9 ,500 17% +18% 17 17% 14 
Calif. Pet 100 16 -— 15% 4834 25 16 ,700 +48% 1644 4614 
Cosden & Co N. p 433%4~- 24% 44 25% 118,100 +4 +447% 39 IRs 514 
Houston Oil 100 116%- 55% 86 5944 26 ,400 81% +86 $1 84% 2% 
Invincible Oil 50 47 \4- 19 26 16% 12 ,600 20% 21 19! 20 l4 
Island Oil 10 7% 1 454 314 18,400 4% 45 4 414 Mg 
Mex. Pet 100 222 148 16744 13734 248,100 147% 155} 143 155% +8 
Mid States Oil 10 7134- 10 15 11% 45 400 15 15 14% 14\4 —be 
Ok. Prod. & Rfg 5 5% 1% 4 314 8,200 314 314 346 34 +\4 
Pacific Oil 11% 35 4146 27% 78 .500 3734 3976 3734 385 +i 
Pan.-Amer. Pet 50 =116%- 694 79%%4 6434 40 ,400 70% 72% 69 72 tll, 
Philips Pet N. p 44144- 26 3114 2314 20,200 28 3114 26% 30 +2 
Pierce Oil 25 23% 9 11% 10 7 ,000 10% 11 10% 10 ly 
Pure Oil Co 25 50% 2g 7 3634 $1 7,100 354% +3644 35 Vy 355% +4 
Roy Dutch N. Y 13.40 123% 191, 69% 5614 53 500 68 +6914 67 68! le 
Shell Transport £2 904- 33% 4814 38 lo 14,900 455% +4814 453% 174 1%, 
Sinclair Consol N. p 4834 0 283% 19% 85 200 2634 +28%% 26 27% tls 
Stand. Oil N. J. 25 21214-142 167 135 1 ,000 152% 150 
do pfd. 100 11334-1001, 110 10543 3 ,800 108 108% 108 108 
Texas Co. 25 5734- 40 45 38 42 ,000 4034 41% 4044 41} ths 
Tex. Pac. C. & O 10 5334- 22 367% 21 78,400 28 3134 27% 303 23% 
Transcont. Oil N. p 3834- 12% 13 65% 39 900 11% 12% 11% 11% +-4% 
Union Oil N. p 8 19} 2434 17% 8,900 21% 23 21% 22% +7% 
White Oil N.p 5 135% 175% 12 12 ,600 16% 167% 152 1614 
New High 
NEW YORK CURB MARKET 
Week's 
Par Range High Low Week’s Price Week's Price Gain 
Value 1920 1921 1921 Sales April 30 High Low May 6 or Loss 
Cities Ser. Bkrs N. p 14! 29 3114 2634 1 ,800 2934 30 »9 29% le 
Elk Basin 5 114 6 9% 14 1 ,200 934 9 9 
Federal Oil 5 414 17% 4 15¢ 3,000 1% 134 134 
Glenrock Oil 10 37% 1% 2% 1% 3,200 134 17% 15% 134 
Inter. Pet 5 184 14 17%4 135% 8 800 163% 16% 16% 1644 +1 
Merritt Oil 10 P214- 14 135% 11 1,400 12%% 1254 12 12 4 
Midwest Rig 50 190 128 145 135 4,615 152 148 
N. Amer. Oil 5 554 314 1% 300 2 1% 2 
Pennok Oil 10 94 } 6 th, 1.700 534 5l4 54 
Prodrs. & Rfrs 10 10% 344 5% $14 5 100 il, 4% i's 44 
Salt Creek Prod 25 1414 9 141% Ql, 4,300 13% 145, 133% 14% +34 
Simms Pet N.p 733 14 4 634 86,100 1154 1214 10% 1034 J 
PITTSBURGH STOCK EXCHANGE 
Week's 
Par Range High Low Week's Price Week's Price Gain 
Value 1920 1921 1921 Sales Apr. 30 High Low May6 or Loss 
Arkansas Nat. Gas 10 1 634 19 7 46 625 15% 1744 1514 17% +154 
Barnsdal! Corp. A 25 50 35 3 5 No Sales reported 
Barnsdall Corp. B 25 16 35 35 25 No Sales reported 
Columbia Gas & E 100 66 53 605% 60 No Sales reported 
Gnaffey-Gillespie Oil N. p 10 97 1014 17 .275 14%% 14% 1414 1414 yy 
Kay County Gas... 1 1 114 134 14g No Sales reported 
Lone Star Gas 25 1514-— 2334 6 22% 590 2434 2434 244 2434 4 
Man. Light & Heat 50 61 1814 53 19 248 4914 1916 19 49 4 
Marland Refining 5 6 14 3 14 665 2% 234 2% ) 
Middle States Oil 10 18} 1134 13 12 No Sales reported 
Oklahoma Nat. Gas 25 13 273 30 4 2 ,233 2414 24% 24 24 i 
Ohio Fuel Oil 1 3474-— 16 19 1414 252 18 18 17% 17! 
Ohio Fuel Supply 4 55 14 49 1614 305 4734 47% 1714 17 % g 
Okla. Prod. & Rfg 5 34 3 3 3 No Sales reported 
Paragon Refining ‘3 8l4-— 26 »4 247 No Sales reported 
Pittsburgh Oil Gas 16 11 12 914 No Sales reported 
Transcontinental Oil N 37 54 6 12% 8 400 1114 12 115g 12% + 
Union Natural Gas 100 130 11 119'4 116% No Sales reported 
PITTSBURGH CURB MARKET 
Week's 
Par Range High Low Week's Price Week's Price Gain 
Value 1920 1921 1921 Sales Apr. 30 High Low May6 or Loss 
Allied Oil 1 3 16 13 No Sales reported 
Atlantic Pet 3 3 No Sales reported 
Boston-Wvyoming l 1 .( "> fee 300 1 1 1 
Colombia Synd 10 ( 3 900 3 3 3 3 
Duquesne Oil 1% 17% 1800 214 ) 4 ? 
Grant Oil 3 No Sales reported ; 
Gulf Oil ¢ orp 100 ( 30 No Sales reported 
Homer Union Pet 1 ) 02 1,000 20 19 19 1 ) 
Marland Oil New 4 3 3 No Sales reports 
Marshall Oil 10 7% No Sales reported 
Mid-Cont. Dev , . No Sales reported 
Mex.-Wyo. Oil... 1 9 20 .600 39 39 04 
Omar Oil & Gas 10 3 2 No Sales reported 
States Oil 0 30 20 35 35 35 1 
Salt Creek Cons. 10 1 10 6 ,695 13 13 123 1 
Twin City Oil 1 $ 05 3.500 04 03 03 03 01 
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Standard Oil 3 
4 
= Stocks : 
= MIE TTS CeCe ee Ce Wa 
STANDARD OIL GROUP. 
May 6 1921 
Bid Asked High W 
Anglo-American 21% 21% 31 15% 
Atlantic Refg 105® YOM 
Buckeye Pipe 824% 84 105 R2 
Continental! Oil 
Galena-Signal 93 97 51 4? 
Illinois Pipe 175 178 176 172 
Ohio Oil 307 312 315 70 
Penn-Mex 25 29 
Prairie Oil & Gas 505 515 505 4 
Prairie Pipe 191 195 202 19 
South Penn 227 232 259 218 
S. O. California 804% 8034 
S. O. Indiania 753% 76 
S. O. Kansas 610 625 
S. O. Kentucky 400 410 
S. O. New York 357 362 368 $20 
S. O. Ohio 390 400 
Union Tank Car 100 103 
Vacuum Oil 300 304 325 88 
UNLISTED SECURITIES 
May 6 1921 
Par Value Bid Asked High Low 
Gulf Oil Corp $100 330 340 550 2¢ 
Humble Oil & Refg.. 100 185 195 323 230 
Magnolia Petroleum 147 152 450 340 
MISCELLANEOUS STOCKS 
May 6 1920 
Par Value Bid Asked High Low 
Cities Serv.(a $100 235 245 
do. pfd. (a 100 6614 68 74 
Nat. Refg. (a 100 2956 30 «410 = 35 
do. pfd. (a 100 116% 120 126 
Paragon Ref. (a) 25 1944 20 27% i 
Ind’h'ma Refg. (b 5 6 625 
Marland Refg. (b) 5 2.37% 2.50 
(a) Cleveland (b) St. Louis 


Mexican Petroleum Co. 
Earns $20.50 a Share 


Annual report of Mexican Petroleum 


and sub 


Company, Ltd., of Delaware 
sidiaries for the year ended December 
31, 1920, shows consolidated net profil 


after charges, depreciation and taxes, 0! 


$9,773,899, equivalent after preferr 
dividends to $20.50 a share earned 0! 


| 
the average outstanding common stock, 
as compared with $6,980,439 or $14.70 


share in the preceding year. 


Consolidated profit and loss account 

for the vear 1920, follows: 
; 1920 

Profit from operations $15,469, % 
Interest and amortization 190,509 
De prec iation 3,606,<4° 
— 92°74 
Taxes and contingencies 1,898,/4 

Net profit $ 9,773,89 
Preferred dividends ge 
Commor dividends 4,739 ‘ 

Balance $ 4,078,¢ 
Previous irplus },814,5 

Total surplus $ 7,893,4 
Stock dividend common 4,052 

Unappropriated surplus $ 3,810,/6 




















